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2XU�IHOORZVKLS�LV�ZLWK�WKH�)DWKHU�DQG�WKH�6RQ�¦7KDW� ZKLFK� ZH� KDYH� VHHQ� DQG� KHDUG� GHFODUH� ZH� XQWR� \RX�� WKDW� \H� DOVR� PD\� KDYHIHOORZVKLS�ZLWK�XV�� DQG� WUXO\�RXU� IHOORZVKLS� LV�ZLWK� WKH�)DWKHU�� DQG�ZLWK�KLV�6RQ� -HVXV&KULVW��$QG�WKHVH�WKLQJV�ZULWH�ZH�XQWR�\RX��WKDW�\RXU�MR\�PD\�EH�IXOO§� ��-RKQ�������.-9
7UXH� NRLQRQLD� JRHV� IDU� EH\RQG� DWWHQGLQJ� VHUYLFHV� DUUDQJHG� E\� WKH� FOHUJ\��.RLQRQLD� LV*RG�LQ�+LV�UHGHHPHG�FRPPXQLW\�RQ�HDUWK�VKHGGLQJ�OLJKW��DQG�VDOWLQJ�WKH�ZRUOG�DURXQG�LW�7UXH�NRLQRQLD�GRHV�QRW�YDFDWH� WKH�ZRUOG� WR�KLGH�DZD\� LQ�D�EXLOGLQJ�RQH�GD\� D�ZHHN� WRHQGXUH� D� UHOLJLRXV� H[SHULHQFH�� .RLQRQLDLWHV� DUH� DYDLODEOH� WR� RQH� DQRWKHU� IRU� HYHU\SXUSRVH�� 7KH\� EHOLHYH� PRVW� GHILQLWHO\� LQ� WKH� QHHG� WR� FRPH� WRJHWKHU�� EXW� QRW� IRU� WKHSXUSRVHV� WKDW� UHOLJLRXV� LQVWLWXWLRQV� LQVLVW� XSRQ�� 7KH\� GRQ©W� DFFHSW� WKDW� WKHLU� OLYHV�ZHUHPHDQW� WR� EH� GLYLGHG� LQWR� FRPSDUWPHQWV�� RQH� VSLULWXDO�� DQG� WKH� RWKHU� VHFXODU�� ZLWK� WKHVSLULWXDO� KDOI�ZDVWLQJ� DZD\� LQ� D� UHOLJLRXV� HQYLURQPHQW�� EHLQJ� PHQWDOO\� FRQGLWLRQHG� E\FRQWUROOLQJ�SURIHVVLRQDOV�ZLWK�SHUVRQDO�DJHQGDV��ZKLOVW�WKH�ELJJHVW�VOLFH�VWUXJJOHV�WR�PDNHHQGV�PHHW� LQ� WKH�UHDO�ZRUOG��7KH\�NQRZ� WKDW� WKH� OLIH� WKH\�KDYH�EHORQJV�WR�&KULVW�� WR�EH
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OLYHG�DQG�HQMR\HG�DV�+H�KDV�DOUHDG\�GHFLGHG�
7KLV�OLIH�LV�&KULVW©V�YHU\�RZQ�OLIH��DV�ZH�DUH�ERQH�RI�+LV�ERQH�DQG�IOHVK�RI�+LV�IOHVK��:HDUH�PHPEHUV�RI�+LV�ERG\��FRQVWLWXWHG�IRU�PXWXDO�ORYH�DQG�DGRUDWLRQ��IHOORZVKLSSLQJ�ZLWKWKH�)DWKHU�DQG�WKH�6RQ��IRU�WKH�HGLILFDWLRQ�RI�HYHU\�PHPEHU��,Q�PDQ\�ZD\V�LW©V�QRW�XQOLNHD�PDUULDJH��,Q�WKLV�FRQWH[W�3DXO�PDGH�D�UHPDUNDEOH�VWDWHPHQW��¦IRU�QR�PDQ�HYHU�\HW�KDWHGKLV� RZQ� IOHVK�� EXW� QRXULVKHV� DQG� FKHULVKHV� LW� HYHQ� DV� WKH� /RUG� WKH� FKXUFK�� )RU�ZH� DUHPHPEHUV�RI�+LV�ERG\��RI�+LV�IOHVK��DQG�RI�+LV�ERQHV��)RU�WKLV�FDXVH�VKDOO�D�PDQ�OHDYH�KLVIDWKHU�DQG�PRWKHU�DQG�EH�MRLQHG�XQWR�KLV�ZLIH��DQG�WKH\�WZR�VKDOO�EH�RQH�IOHVK��7KLV�LV�DJUHDW�P\VWHU\��EXW�,�VSHDN�FRQFHUQLQJ�&KULVW�DQG�WKH�FKXUFK§�(SK���������&RQYHUVHO\�ZKHQ�\RX�MRLQ�D�UHOLJLRXV�RUJDQL]DWLRQ�LWV�OHDGHUV�ZLOO�VXEWOHW\�FODLP�WKDW�WKHOLIH� RI� &KULVW� LQ� \RX� KDV� EHHQ� HQWUXVWHG� WR� WKHP� IRU� \RXU� ZHOOEHLQJ�� ,I� \RX� ZDQW� WRDGYDQFH�LQ�WKH�V\VWHP�WKH\�ZLOO�H[SHFW�\RXU� WRWDO�FRPPLWPHQW�LQ�UHWXUQ��7KDW©V�ZK\� WKHWKLQNHUV�DPRQJ�WKH�UDQN�DQG�ILOH�QHYHU�VWD\�ORQJ�EXW�HYHQWXDOO\�PRYH�RQ��:LYHV�KDYH�WRFRPSHWH�ZLWK�WKH�V\VWHP©V�PDQDJHUV�IRU�TXDOLW\� WLPH�ZLWK� WKHLU�KXVEDQGV�� ,W©V� WKH�VDPHIRU� WKH� FKLOGUHQ�� ,W©V� D� V\VWHP� WKDW� H[SHFWV� LW� PHPEHUV� WR� SDUWLFLSDWH� LQ� DOO� WKHLU� QRQ�SURGXFWLYH� UHOLJLRXV� DFWLYLWLHV��<RX�PXVW� GHPRQVWUDWH� \RXU� FRPPLWPHQW� E\� UHVSRQGLQJOLEHUDOO\� WR� UHJXODU� ILQDQFLDO� DSSHDOV� WR� VXSSRUW� WKHVH� SURIHVVLRQDOV� DQG� WKHLU� H[SHQVLYHGUHDPV��'RQ©W�HYHQ�WKLQN�RI�REMHFWLQJ��EHFDXVH�WKH\�DUH� WKH�/RUG©V�DQRLQWHG��RU�VR�WKH\VD\�� $OVR� EH� ZDUQHG� WKDW� WKH\� KDYH� ZD\V� RI� ILQGLQJ� RXW� ZKHWKHU� \RX� DUH� ILQDQFLDOO\FRPPLWWHG�RU�QRW�
-HVXV�VDLG��¦)DWKHU� ,�SUD\�QRW� WKDW� WKRX�VKRXOGHVW� WDNH� WKHP�RXW�RI� WKH�ZRUOG§�� �DQG�SXWWKHP� EXLOGLQJV� EXLOW� IRU� UHOLJLRXV� SXUSRVHV� ZLWK� PRQH\� ERUURZHG� IURP� WKH� PRQH\OHQGHUV��¦%XW� WKDW� WKRX�VKRXOG�NHHS� WKHP�IURP�HYLO§��$V� WKH�)DWKHU� VHQW�&KULVW� LQWR� WKHZRUOG��VR�KDV�+H�VHQW�XV"�1RW�WR�WDNH�XV�RXW�RI�FLUFXODWLRQ�WR�EH�FRUUDOOHG�LQ�D�UHOLJLRXVLQWXLWLRQ�XQWLO�+H�UHWXUQV�
¦-HVXV�VDLG�¦,�DP�WKH�OLJKW�RI�WKH�ZRUOG§��-RKQ������,Q�0DWWKHZ���������-HVXV�VDLG� WR�+LV�GLVFLSOHV� WKDW� WKH\�ZHUH�W\SLFDOO\� WZR� WKLQJV��VDOWDQG�OLJKW��DQG�LPPHGLDWHO\�SURFHHGHG�WR�EULQJ�D�WHDFKLQJ�RQ�HDFK��2I�VDOW�+H�VDLG��ZKHQLW� ORVHV� LWV� IODYRXU� PHQ� WKURZ� LW� DZD\� DQG� WUDPSOH� LW� XQGHU� WKHLU� IHHW�� :H� VHH� WKLVKDSSHQLQJ�DOO�DURXQG�XV�WRGD\�DV�UHOLJLRXV�V\VWHPV�JR�LQWR�LQ�GDPDJH�FRQWURO�EHFDXVH�RIWKHLU� EHKDYLRXU�� 7KHUH� LV� KDUGO\� D� ZHHN� WKDW� JRHV� E\� ZLWKRXW� IXUWKHU� UHYHODWLRQV� RILPSURSULHW\�E\�DQRWKHU�OHDGHU�RI�D�PRYHPHQW�WKDW�FODLPV�WR�EH�RQ�WKH�FXWWLQJ�HGJH�
7KHQ�+H�VDLG��¦<RX��FRUSRUDWHO\��DUH�WKH�OLJKW�RI�WKH�ZRUOG§��D�FLW\�VHW�XSRQ�D�KLOO��QRW�WREH�KLGGHQ�EXW�WR�EH�VHHQ��0HQ�GRQ©W�OLJKW�D�FDQGOH�DQG�KLGH�LW�XQGHU�D�WDEOH��EXW�SXW�LW�RQ�DFDQGOHVWLFN� WR� LOOXPLQDWH� WKH�ZKROH�KRXVH��6R� OHW�\RXU� OLJKW�VKLQH�DPRQJ�PHQ� WKDW� WKH\PLJKW�VHH�\RXU�JRRG�ZRUNV�DQG�JORULI\�P\�)DWKHU�WKDW�LV�LQ�+HDYHQ�
0D\�*RG�KHOS�+LV�SHRSOH�WR�VHH�WKDW�WKLV�VSHFLDO�FDVWH�FDOOHG�FOHUJ\�KDYH�QR�DXWKRULW\�WRUHVWULFW�DQG�GLUHFW�WKH�ZD\�WKH\�VKRXOG�OLYH�LQ�WKH�NLQJGRP��7KH�OLYHV�RI�+LV�SHRSOH�ZHUHQRW�PHDQW� WR� EH� FRQILQHG� LQ� D� EXLOGLQJ� ZKHUH� DJHQGD� GULYHQ� SUHDFKHUV� ZHDU� WKHP� RXWSK\VLFDOO\��DQG�EOHHG�WKHP�GU\�ILQDQFLDOO\"�0D\�*RG�KHOS�+LV�VDLQWV�WR�VHH�WKDW�+H�GRHVQRW�H[SHFW�WKHP�WR�VSHQG�WKHLU�OLYHV�VHUYLQJ�IUXLWOHVV�SURJUDPV�GHVLJQHG�E\�UHOLJLRXV�VSLQ
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GRFWRUV"
7KH�OHDGHUV�RI�WKHVH�UHOLJLRXV�LQVWLWXWLRQV�ZLOO�VWRS�DW�QRWKLQJ�WR�SURWHFW�WKHLU�LQGHIHQVLEOHSRVLWLRQ�� 8VLQJ� DUJXPHQWV� WKDW� VHHP� UHDVRQDEOH� WKH\� SOHDG� D� FDVH� WKDW� SURYLGHV� QRVFULSWXUDO� DXWKRULW\� IRU� ZKDW� WKH\� SUDFWLFH�� 7KH� FKXUFK� LV� QRW� D� UDWLRQDOLVW� VRFLHW\� WKDWOLYHV�E\�WKH�WUHH�RI�WKH�NQRZOHGJH�RI�JRRG�DQG�HYLO��LW�LV�WKH�KDELWDWLRQ�RI�*RG�VXVWDLQHGE\�WKH�6SLULW�RI�/LIH�LQ�&KULVW�-HVXV�
0\�ZLIH� DQG� ,�ZHUH� VDYHG� LQ� ����� DQG� LPPHGLDWHO\� MRLQHG� D� IHOORZVKLS�� ,W� ZDV� D� OLIHFKDQJLQJ� H[SHULHQFH�� DQG� WKH� EHJLQQLQJ� RI� DQ� LQFUHGLEOH� MRXUQH\� WKDW� FRQWLQXHV� WR� WKLVGD\�� ,Q� IDFW� VRPHWLPHV� ,� IHHO� OLNH� LW©V� KDUGO\� EHJXQ�� ,Q� KLQGVLJKW� ,� UHPHPEHU�ZDONLQJGRZQ�PDQ\�WUDLOV�WKDW�OHG�WR�GHDG�HQGV��,�ZDQGHUHG�GRZQ�PDQ\�ZLWK�JUHDW�HQWKXVLDVP�LQEOLVVIXO� LJQRUDQFH��EXW�RYHU�WKH�\HDUV�+H�NHSW�SHUVHYHULQJ�ZLWK�XV�DQG�ZRXOG�QRW� OHW�XVJR�� ,Q�WHDUV�,�KDYH�RIWHQ�DVNHG�+LP��¨ZK\�DP�,�VWLOO�KHUH"�2U�ZRQGHUHG�KRZ�,�VXUYLYHGWKLV�ORQJ"�,�GRQ©W�NQRZ�WKH�FRPSOHWH�DQVZHU�WR� WKRVH�TXHVWLRQV�\HW��EXW� ,�KDYH�FRPH� WRUHDOLVH�D�ZRQGHUIXO�WKLQJ��WKDW�+H�LV�ORYH��DQG�WKDW�+H�MXVW�GRHVQ©W�ORYH�PH�EHFDXVH�-HVXVGLHG�IRU�PH��EXW�LW�ZDV�EHFDXVH�+H�ORYHG�PH��WKDW�+H�VHQW�-HVXV�WR�GLH�IRU�PH�
¦,I�LW�KDG�QRW�EHHQ�IRU�WKH�/RUG�ZKR�ZDV�RQ�RXU�VLGH§��3VDOP��������:KHUH�ZRXOG�DQ\�RIXV�EH�LI�LW�ZHUH�QRW�IRU�WKDW�IDFW�7KH�SRLQW�RI�EDODQFH�LV�FULWLFDO��DQG�ZKHQ�ZH�DUH�\RXQJ�DQG�LPSUHVVLRQDEOH�ZH�FDQ�ORVH�LWYHU\� TXLFNO\��6RORPRQ� VDLG�� ¦+LV� OHJV� DUH� OLNH� SLOODUV� RI�PDUEOH�� VHW� LQ� VRFNHWV� RI� ILQHJROG§��,Q�RWKHU�ZRUGV��+H�LV�SHUIHFWO\�EDODQFHG�LQ�PHUF\�DQG�WUXWK��DQG�QHYHU�RQH�DW�WKHH[SHQVH�RI�WKH�RWKHU��0\�ODFN�RI�ZLVGRP�RYHU�WKH�\HDUV�JRW�PH�LQWR�PDQ\�VFUDSHV�WKDW�QRWRQO\�KXUW�PH��EXW�VRPHWLPHV�WKRVH�WKDW�,�GHDUO\�ORYHG��0HUFLIXOO\�*RG©V�ZRQGURXV�JUDFHKDV�NHSW�PH��VRPHWKLQJ�IRU�ZKLFK�,�VKDOO�EH�HWHUQDOO\�JUDWHIXO�
/LNH�PDQ\�EHIRUH�XV�ZH�JUDGXDOO\�EHFDPH�YLFWLPV�RI�WKH�NLQG�RI�PLQG�EHQGLQJ�PHWKRGVFKXUFK� LQVWLWXWLRQV� KDYH� XVHG� VR� VXFFHVVIXOO\� GRZQ� WKURXJK� WKH� FHQWXULHV� WR� KROG� WKHLUFRQYHUWV��5D\�0LOOHU�LQ�KLV�H[FHOOHQW�ERRN��¦7R�WKH�&KXUFK�LQ�$XFNODQG�:ULWH§�SXWV�LW�VRFOHDUO\�ZKHQ�KH�WDONV�DERXW�KLV�VHFRQG�FRQYHUVLRQ"�¦,W©V�D�FRQYHUVLRQ�WR�WKH�FKXUFK�JURXS\RX�KDYH� DWWHQGHG�� WR� WKH� JURXS� RI�&KULVWLDQV� DPRQJVW�ZKRP� \RX©YH� EHHQ� ERUQ�DJDLQ�)RU�PH�SHUVRQDOO\�WKH�LPSDFW�DQG�H[SHULHQFH�RI�EHLQJ�ERUQ�DJDLQ��ZDV�VR�ZRQGURXV�WKDWWKH�DZDUHQHVV�RI�WKH�VHFRQG��GLGQ©W�HYHQ�UHJLVWHU�XQWLO�GHFDGHV�ODWHU��%\�WKHQ��,©G�PDUULHGD� JLUO� ,�PHW� DW� WKDW� FKXUFK�� UDLVHG� D� IDPLO\�� JRQH� LQWR� SDUWQHUVKLS�ZLWK� DQRWKHU� FKXUFKPHPEHU�� PDGH� PDQ\� IULHQGV� WKHUH�� JRQH� RQ� FRXQWOHVV� FKXUFK� KROLGD\V�� DQG� VSHQW� DTXDUWHU�RI�D�FHQWXU\�RI�HIIRUW�WKHUH�
$V� ,� ORRN� EDFN�� WKH� UHDOLW\� RI� WKDW� VHFRQG� FRQYHUVLRQ�ZDV� HYHU\� ELW� DV� UHDO� DV� WKH� ILUVWVSLULWXDO� RQH�� ,� JUHZ� VSLULWXDOO\�� IHG� P\� VSLULWXDO� DSSHWLWH� IRU� WKH� %LEOH� DQG� &KULVWLDQERRNV� HWF�� VR� P\� LQYROYHPHQW� ZLWK� WKH� PHHWLQJV� DQG� SURJUDPPHV� DQG� DIIDLUV� RI� WKDWFKXUFK� JUHZ�� ,� QHYHU� TXHVWLRQHG� DQ\� GLIIHUHQFH� EHWZHHQ�P\� VSLULWXDO� JURZWK� DV� IDU� DV*RG�ZDV�FRQFHUQHG��DQG�P\�FKXUFK�LQYROYHPHQW��QRW�IRU�\HDUV��HYHQ�GHFDGHV�ODWHU��XQWLOHYHQWXDOO\� ,� VRXJKW� WR� OHDYH� WKDW� SDUWLFXODU� FKXUFK��$QG� WKHQ�� KRUURU� XSRQ� KRUURUV�� WKHWUXWK�VORZO\�GDZQHG�RQ�PH�� WKH\�KDG�FRQYHUWHG�PH� WR� WKHLU�RZQ�SDUWLFXODU�EXW�QDUURZ©UDQJH�RI�FKXUFK�DWWLWXGHV�DQG�RXWORRN�
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,©G� FRQYHUWHG� WR� WKHLU�GUHVV�FRGH�RI�KDLUFXWWLQJ��EHDUG�VKDYLQJ�� MDUJRQ�DQG�SKUDVHRORJ\�DQG�ZD\V� RI� VPLOLQJ�� KDQGVKDNLQJ� DQG� JUHHWLQJ� RWKHUV�� /LNHZLVH� DWWLWXGHV�� YLHZSRLQWV�ZRUOG�YLHZV�DQG�LQWHUSUHWDWLRQV�RQ�MXVW�DERXW�HYHU\�VXEMHFW�KDG�EHHQ�DIIHFWHG�
,©G� EHFRPH� DQRWKHU� FORQH� VKLQLQJ� D� SHZ� HDFK� PHHWLQJ�� 0\� RZQ� SHUVRQDOLW\� DQGLQGLYLGXDOLW\�KDG�EHFRPH�DEVRUEHG�DQG�GURZQHG�LQ�D�FKXUFK�VW\OH��$QG�ZKHQ� ,� WULHG�WROHDYH���DOO�FXOWLVK�¨KHOO©�EURNH�ORRVH��WKH�WUDXPD�DOPRVW�FRVW�PH�P\�OLIH�
)URP�P\�REVHUYDWLRQ�DQG�FRQWDFWV��D�VHFRQG�FRQYHUVLRQ�RFFXUV�LQ�PRVW�IRONV�ZKHQ�WKH\UHFHLYH� &KULVW� DV� /RUG�� DQG� DUH� ERUQ�DJDLQ� DW� VRPH� HVWDEOLVKHG� FKXUFK� JURXS� RUGHQRPLQDWLRQ�ZLWK�WKHLU�RZQ�PHHWLQJ�SODFH�
7KLV�LV�D�IDFW�WKDW�FRXQWOHVV�SHRSOH�KDYH�GLVFRYHUHG�WR�WKHLU�HYHQWXDO�FRVW�DQG�GLVPD\��)RUVRPH��WKH�FRQWHPSODWLRQ�RI�WKLV�VHFRQG�FRQYHUVLRQ�LV�VR�RYHUZKHOPLQJ�WKH\�EHOLHYH� LW©VWRR� ODWH� WR� FKDQJH� RU� WR� GR� DQ\WKLQJ� DERXW� LW�� DQG� VR� WKH\� UHVLJQ� WKHPVHOYHV� WR� WKHVLWXDWLRQ��DQG�JURZ�ROG�LQ�VDGQHVV��GLVVDWLVIDFWLRQ��IUXVWUDWLRQ�DQG�GLVLOOXVLRQPHQW��(LWKHUWKDW��RU�WKH\�FRXQW�WKH�FRVW�DQG�YLHZ�WKH�QHFHVVDU\�HIIRUW�WR�OHDYH�DV�EHLQJ�WRR�SDLQIXO�WRKDYH�WR�HQGXUH��VR�WKH\�VHWWOH�EDFN�IRU�WKH�GRZQZDUG�ULGH�WR�ZKHUHYHU�
%XW�WKH�GLVWLQFWLRQ�PXVW�EH�PDGH��7KH�ILUVW�FRQYHUVLRQ�LV�D�ZRUN�RI�*RG�DQG�RI�WKH�6SLULWRI�*RG��WKH�VHFRQG�FRQYHUVLRQ�LV�WKH�ZRUN�RI�D�SHUVRQ��XVXDOO\�D�PDQ�DQG�WR�D�SDUWLFXODUFKXUFK� JURXS�� :KLOVW� WKH� ILUVW� EULQJV� WRWDO� VSLULWXDO� IUHHGRP� DQG� OLEHUW\�� WKH� VHFRQGFRQYHUVLRQ� EULQJV� WKH� RSSRVLWH¥ERQGDJH�� DQG� WKH� ORRN�DOLNH�HG�QHVV� RI� D� SDUWLFXODUFKXUFK�JURXS�
7KH� ILUVW� FRQYHUVLRQ� EULQJV� IUHHGRP� WR� SXUVXH� \RXU� LQGLYLGXDO� JLIWLQJ� DQG� FDOOLQJDQ\ZKHUH�LQ�*RG©V�FUHDWLRQ�WKDW�KH�OHDGV�\RX�DIWHU�HDUQHVW�VHHNLQJ�DQG�IROORZLQJ�*RG©VSURPSWLQJV��7KH� VHFRQG� EULQJV� ¨IDLWKIXOQHVV©� WR� RQH�PDQ©V�ZRUN� DQG� HPSLUH�� QRZ� WKDWWDNHV�YHU\�OLWWOH�HIIRUW��MXVW�GRLQJ�ZKDW�WKH�FKDS�LQ�WKH�SXOSLW�VD\V�7KH�ILUVW�FRQYHUVLRQ�LV�H[KLODUDWLQJ�DQG�IUHVK�DV�*RG�OHDGV�E\�KLV�VSLULW��MXVW�OLNH�WKH�ZLQG¦EORZLQJ� ZKHUH� LW� OLVWHWK§�� 7KH� VHFRQG� FRQYHUVLRQ� HYHQWXDOO\� EHFRPHV� SUHGLFWDEOH�ULWXDOLVWLF�DQG�ERULQJ��DQG�WKHQ�IUXVWUDWLQJ���DQG�WKHQ�DQJHU�VHWV�LQ�
7KH�ILUVW�FRQYHUVLRQ�KDV�LWV�VHFXULW\�LQ�*RG�DORQH��WKH�VHFRQG�KDV�LWV�VHFXULW\�LQ�D�PDQ�RUD� JURXS� RI� &KULVWLDQV� DQG� WKDW� VHFXULW\� SURGXFHV� LWV� RZQ� FRPIRUW� DQG� WDNHV� DZD\UHVSRQVLELOLW\���LWV�RIWHQ�HDVLHU�WR�MXVW�¨WUXVW�WKH�OHDGHUV©�DQG�IROORZ�¨WKH�SDUW\� OLQH©��7KHILUVW� FRQYHUVLRQ� LV�ZKDW�$GDP�DQG�(YH� HQMR\HG��ZKDW�6DXO�3DXO� H[SHULHQFHG��ZKDW� WKH(WKLRSLDQ�HXQXFK�IRXQG�YLD�3KLOLS��EXW�QRWLFH�KRZ�3KLOLS�JRW�FDXJKW�DZD\��KH�GLGQ©W�KDYHWR�FRQFUHWH�KLP�LQWR�D�GHQRPLQDWLRQ�� ,WV� -HVXV©�GLVFLSOHV�H[SHULHQFHG�DV�KH�FDOOHG� WKHPSHUVRQDOO\�RQH�E\�RQH�
$QG� DQRWKHU� LQWHUHVWLQJ� REVHUYDWLRQ�� VRPH�� HYHQ� PDQ\�� GHDU� SHRSOH�� KDYH� VRPHKRZPLVVHG�RXW�RQ�WKH�UHDOLW\�RI�WKH�ILUVW�FRQYHUVLRQ��WKH�RQH�WKDW�PDWWHUV��DQG�KDYH�RQO\�KDGWKH� VHFRQG� RQH� DQG� WKH\� HQG� XS� VKHOWHULQJ� LQ� D� VHFXUH� JURXS� RI� SHRSOH� RU� FKXUFK� RUGHQRPLQDWLRQ�� 7KH� ILUVW� FRQYHUVLRQ� LV� QHFHVVDU\�� DEVROXWHO\�� 7KH� VHFRQG� FRQYHUVLRQ� LV
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DEVROXWHO\�XQQHFHVVDU\§��(QG�RI�TXRWH�
:H� WRR� EHFDPH� YLFWLPV� RI� WKH� ¨GRXEOH� FRQYHUVLRQ©�� DV�5D\� KDV� VR� DSWO\� SXW� LW�� RQH� WR&KULVW�� DQG� WKH� RWKHU� WR� D� JURXS� RI� &KULVWLDQV� ZLWK� DQ� DJHQGD� GULYHQ� E\� D� SDUWLFXODUVSLULWXDO� LGHRORJ\�� )XOO� RI� HQWKXVLDVP� ,� VRXJKW� WR� ZLQ� WKH� DSSURYDO� RI� P\� VHQLRUV� E\GLOLJHQWO\� VWXG\LQJ� WKH� GRFWULQHV� RI� RXU� PRYHPHQW� DQG� DWWHQGLQJ� DOO� WKH� VHUYLFHV�EHOLHYLQJ� WKDW�REHGLHQFH� WR�P\� OHDGHUV�ZDV� WKH� VDPH�DV� VHUYLQJ�&KULVW��4XLWH�TXLFNO\� ,DVFHQGHG�XS�WKH�V\VWHPV�ODGGHU�
,� WDVWHG� D� PHDVXUH� RI� VXFFHVV� ZKHQ� ,� IXOILOOHG� D� GUHDP� WKDW� \HDUV� HDUOLHU� KDG� VHHPHGLPSRVVLEOH��,Q�WKH�H\HV�RI�VRPH�,�PLJKW�KDYH�HYHQ�DSSHDUHG�TXLWH�VXFFHVVIXO��<HW�ZKHQ�,ZDV�LQ�UHDFK�RI�P\�JRDO�WKHUH�ZDV�DQ�HPSWLQHVV�LQ�P\�VSLULW�WKDW�,�FRXOGQ©W�H[SODLQ��7KHIHHOLQJ�ZDV�LQGHVFULEDEOH��SHUKDSV�VRPHERG\�UHDGLQJ�WKLV�PD\�EH�IHHOLQJ�H[DFWO\�ZKDW�,ZDV�IHHOLQJ�EDFN�WKHQ��%\�QRZ�,�KDG�ORVW�PXFK�RI�P\�HQWKXVLDVP�DQG�VHQVH�RI�GLUHFWLRQ��,UHVLJQHG�DQG�WRRN�P\�IDPLO\�RQ�D�VDEEDWLFDO�IURP�ZKLFK�,�QHYHU� UHWXUQHG�WR�P\�IRUPHUSRVLWLRQ��*UDGXDOO\�DV�,�WUDYHOOHG�RXWVLGH�P\�ROG�UHOLJLRXV�JKHWWR�,�ZDV�H[SRVHG�WR�SRLQWVRI�YLHZ�WKDW� ,�KDG�QHYHU�FRQVLGHUHG��%HLQJ�FKDOOHQJHG� ,�EHJDQ� WR�TXHVWLRQ� VRPH�RI� WKHKRO\�FRZV�WKDW�ZHUH�VR�KDOORZHG�DPRQJ�WKH�VWUHDP�RI�FKXUFKHV�ZH�RQFH�ZHUH�DFWLYH�LQ�
�����RSHQHG�D�QHZ�FKDSWHU�LQ�RXU�OLYHV��,W�ZDV�WKH�VWDUW�D�MRXUQH\�WKDW�ZRXOG�EULQJ�ZLWK�LWPDQ\� FKDQJHV�� LW� EHJDQ� WR� UDLVH�PDQ\� SDLQIXO� TXHVWLRQV� WKDW� ZRXOG� HYHQWXDOO\� OHDG� WRDQVZHUV�WKDW�,�KDG�QHYHU�FRQVLGHUHG�EHIRUH��DOWKRXJK�WKH\�KDG�EHHQ�VWDULQJ�PH�LQ�IDFH�IRU\HDUV�� ,� EHJDQ� WR� ZRQGHU� KRZ� FRXOG� ,� KDYH� EHHQ� VR� EOLQG�� /RRNLQJ� EDFN� ,� VHH� WKDWDOWKRXJK�P\�PHQWRUV�ZHUH�KRQRXUDEOH�PHQ��,�WKRXJKW�WKDW�PHDQW�WKH\�ZHUH�LQIDOOLEOH�WRR�6R�,�ZDV�YHU\�JXOOLEOH�DQG�VZDOORZHG�HYHU\WKLQJ�WKH\�VDLG��6LQFH�WKDW�WLPH�LW�KDV�EHHQ�DYR\DJH� RI� GLVFRYHU\� DV� QHZ� YLVWDV� FRQWLQXH� WR� RSHQ� RI� &KULVW� DQG�+LV� FKXUFK� WKDW� DUHKDYLQJ� DQ� LQFUHGLEOH� OLEHUDWLQJ� HIIHFW� RQ� RXU� OLYHV�� DQG� WKH� OLYHV� RI� RXU� IDPLO\�� ,W� KDVFDXVHG�XV�WR�EH�PLVXQGHUVWRRG�E\�VRPH�IRUPHU�IULHQGV�ZKR�EHJDQ�WR�DYRLG�XV��RU�PDGHH[FXVHV�ZKHQ�ZH�DSSURDFKHG�WKHP�WR�H[SODLQ�WKH�QHZ�GLUHFWLRQ�WKH�/RUG�ZDV�OHDGLQJ�XVLQ��DQG�ZK\�ZH�ZHUH�QR�ORQJHU�LQYROYHG�LQ�VRPH�WKLQJV�ZH�RQFH�WKRXJKW�ZHUH�LPSRUWDQW�6RPH�ZHUH�WR�IHDUIXO�WR�WDON�DERXW�WKHVH�LVVXHV��RWKHUV�GLVFHUQHG�RXU�VSLULWV�DV�EHLQJ�ELWWHUDQG�DWWDFNHG�XV�SHUVRQDOO\�DV�DQ�H[FXVH�WR�FXW�XV�RII��,W©V�VXFK�D�FRQYHQLHQW�ZD\�WR�DYRLGLVVXHV�\RX�GRQ©W�ZDQW�WR�GHDO�ZLWK��3DUWLFXODUO\�RQHV�WKDW�KDYH�QR�VFULSWXUDO�VXSSRUW�WR�IDOOEDFN�XSRQ��<HW�KDUGO\�D�ZHHN�JRHV�E\�ZLWKRXW�KHDULQJ�DERXW�DQRWKHU�ROG�IULHQG�ZKR�KDVFRPPHQFHG�WKHLU�SHUVRQDO�MRXUQH\� WR�IUHHGRP��RU�DQRWKHU�JURXS�RI�VDLQWV�ZKR�KDYH�OHIWWKH�V\VWHP�WR�JDWKHU�XQGHU�WKH�KHDGVKLS�RI�&KULVW�LQ�DQ�XQFRPSURPLVLQJ�ZD\��1R�ORQJHUDUH�WKH\�SUHSDUHG�WR�WUXVW�PLQLVWHUV�ZKR�DUH�QRW�OLVWHQLQJ�WR�WKH�YRLFH�RI�WKH�+RO\�6SLULW�,Q�VSLWH�RI�DOO�+H�KDV�GRQH�DQG�LV�GRLQJ��,�DP�FRQVFLRXV�WKDW�ZH�KDYH�PXFK�WR�OHDUQ��EXW�,DP� FRQILGDQW� WKDW� ZH� DUH� IROORZLQJ� +LV� OHDGLQJ�� ([FHSW� WKH� /RUG� EXLOG� WKH� KRXVH� ZHODERXU�LQ�YDLQ��7KH�QHHG�WR�UHPDLQ�RSHQ�IRU�FRUUHFWLRQ�DQG�GLUHFWLRQ�IURP�WKH�+RO\�6SLULWLV� FRQWLQXRXV�� ,Q� DGGLWLRQ� LW� LV� HVVHQWLDO� WKDW� ZH� JHW� OLEHUDWHG� DQG� GHOLYHUHG� IURPWUDGLWLRQDO�PLQGVHWV�RI�WKH�SDVW��DQG�DOORZ�+LP�WR�VHW�XV�IUHH�IURP�DOO�IRUPV�RI�UHOLJLRXVFRQGLWLRQLQJ�WKDW�VHHNV�WR�REVFXUH�WKH�WUXWK�
:K\�WKH�SURIHVVLRQDO�FOHUJ\�NHHS�WU\LQJ�WR�FRQGHQVH�RXU�&KULVWLDQ�H[SHULHQFH�GRZQ�WR�D
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FRXSOH� RI� KRXUV� RQ� 6XQGD\� PRUQLQJV� LQVLGH� D� EXLOGLQJ� ,©OO� QHYHU� NQRZ�� 2Q� VHFRQGWKRXJKWV��LW�LV�PRVW�SUREDEO\�IRU�ILQDQFLDOV�UHDVRQV"�(YHU\�ZHHN�WKH�IDLWKIXO�DUH�XUJHG�WRIURQW�XS�IRU�DQRWKHU�SHUIRUPDQFH�WKDW�WKH�FOHUJ\�LQVLVW�LV�GRLQJ�ZRQGHUV�IRU�WKHLU�IDLWK��EXWLQ�UHDOLW\�LV�EHFRPLQJ�D�YHU\�GLVDJUHHDEOH�H[SHULHQFH�IRU�PDQ\�WKLQNLQJ�EHOLHYHUV�DV�WKH\VXIIHU�RQ��7KH\�NQRZ�&KULVW�LV�ZRQGHUIXO��EXW�WKHVH�KLUHOLQJV�ZDQW�WKHP�WR�WKLQN�WKH\�DUHZRQGHUIXO� WRR� DV� WKH\� VHHN� WR� PDQLSXODWH� WKHLU� UHODWLRQVKLSV� ZLWK� &KULVW�� 7KH\� NHHSWHOOLQJ�WKH�IDLWKIXO�KRZ�EOHVW�WKH\�DUH�WR�EH�XQGHU�WKHLU�FRYHULQJ��EXW�WKDW�LV�IDU�IURP�WKHWUXWK��7KH�JUXPEOLQJ�DPRQJ�WKH�UDQN�DQG�ILOH�LV�IDVW�EHFRPLQJ�D�JURZO��+DYLQJ�WR�HQGXUHUHJXODU� ERPEDUGPHQWV� ZLWK� WZLVWHG� DSSOLFDWLRQV� RI� VFULSWXUHV�� VXFK� DV� WKH� SHUHQQLDOIDYRXULWH�� ¦IRUVDNH� QRW� WKH� DVVHPEOLQJ� HWF§�� RQO\� FDXVHV� SHRSOH� WR� DWWHQG� UHOLJLRXVVHUYLFHV�EHFDXVH�RI�WKH�IHDU�IDFWRU��RU�EHFDXVH�WKH\�GRQ©W�NQRZ�ZKDW�HOVH�WR�GR�DERXW�LW�2WKHUV� UHDOLVH� WKH\� KDYH� EHHQ� GHFHLYHG� DQG� VR� MXVW� XS� DQG� OHDYH�� 7KH� WUXWK� LV� WKDW� WKHUHOLJLRXV� LQVWLWXWLRQV� RI� WKH� ZHVWHUQ� ZRUOG� DUH� LQ� GDPDJH� FRQWURO�� WKH\� DUH� G\LQJQXPHULFDOO\� GHVSLWH� WKHLU� FODLPV� WR� WKH� FRQWUDU\��0DQ\� JR� IRU� WKHLU� FKLOGUHQ
V� VDNH��EXWGRQ©W� KROG� \RXU� EUHDWK� 0XP� DQG� 'DG�� EHFDXVH� LI� WKH\� DUH� QRW� VHHLQJ� &KULVW� LQ� \RXUKRPHV��GRQ©W�H[SHFW�\RXU�FKXUFK�WR�VDYH�\RXU�RIIVSULQJ��EHVLGHV�LW�FDQ©W�HYHQ�VDYH�LWVHOI�2WKHUV� DUH� KRSLQJ� IRU� D� JUHDW� UHYLYDO� WKDW�ZLOO� VXGGHQO\� EXUVW� XSRQ� WKHP� RQH� GD\� DQGHYHU\WKLQJ�ZLOO�EH�PDJLF��EHFDXVH�WKDW©V�ZKDW�WKH�JXUXV�RI�WKH�K\SHU�SURSKHW�PRYHPHQWKDYH�EHHQ�WHOOLQJ�WKHP�IRU�SDVW� ODVW� IHZ�GHFDGHV��DQG�VR� WKH\� VROGLHU�RQ� LQ�H[SHFWDWLRQ�0DQ\� DUH� OXOOHG� LQWR� WKLQNLQJ�� ¦ZKHQ� WKH� UHYLYDO� FRPHV§� WKHQ� SHUKDSV� WKLQJV� ZLOO� JHWEHWWHU��DQG�WKHQ�WKH\©OO�IHHO�EHWWHU"�'HDU�EURWKHUV�DQG�VLVWHUV��&KULVW�LV�D�SHUVRQ�ZKR�FDQEH� NQRZQ� QRZ�� \RX� GRQ©W� KDYH� WR� ZDLW�� \RX� FDQ� HQMR\� D� UHODWLRQVKLS� ZLWK� +LP� QRZ�ZLWKRXW�WKH�LQWHUIHUHQFH�RI�D�PHGLXP�FDOOHG�WKH�SDVWRU��&KULVW�ZDQWV�WR�PDQLIHVW�+LPVHOIWR�\RX�SHUVRQDOO\��LW�UHDOO\�LV�SRVVLEOH"
2XW�RI�WKH�IU\LQJ�SDQ�LQWR�WKH�ILUH�:H�KHDU�FRQWLQXDOO\� WKDW�VR�DQG�VR��DQG�VXFK�DQG�VXFK�D�PLQLVWU\�DUH�JHWWLQJ�VWDJJHULQJQXPEHUV�DW�WKHLU�VHUYLFHV�DQG�SHRSOH�DUH�ILQGLQJ�WKH�/RUG�WKHUH��DQG�WKDW©V�ZRQGHUIXO�WREH� VXUH�� +DYH� \RX� HYHU� QRWLFHG� WKDW� LW� DOZD\V� VHHPV� WR� KDSSHQLQJ� ZKHUH� \RXU� QRW"$Q\ZD\� ZKR� GRHVQ©W� UHMRLFH� WR� KHDU� RI� SHRSOH�� ILQGLQJ� &KULVW�� RU� EHLQJ� KHDOHG� DQGGHOLYHUHG�IURP�DOO�PDQQHU�RI�ERQGDJH"�)RU� WKHVH� WKLQJV�ZH�SUDLVH�*RG��%XW�FRPH�ZLWKPH��EHFDXVH�,�ZDQW�WR�VKDUH�VRPH�YHU\�UHDO�FRQFHUQV�,�KDYH�IRU�WKHVH�SUHFLRXV�VRXOV�ZKRDUH�EHFRPLQJ�SDUW�RI�*RG©V�IDPLO\��DQG�DV�VXFK�DUH�RXU�EURWKHUV�DQG�VLVWHUV�
7KH� WUDJHG\� IRU�PDQ\� SHRSOH�ZKR�GR� ILQG�&KULVW� LV� WKDW� WKH� OLIH�+H� JDYH� WKHP�ZLOO� EHDEVRUEHG�E\�WKH�FOHUJ\�WR�GR�WKHLU�ELGGLQJ�DQG�IXOILO�WKHLU�GUHDPV��%XW�GRHVQ©W�*RG�KDYHDQ�DJHQGD�IRU�HDFK�RQH�RI�XV"�7KH�DQVZHU�WR�WKDW�LV��+H�PRVW�FHUWDLQO\�GRHV��3DXO�FRXOGVD\�WR�7LPRWK\�ZKHQ�WKH�WLPH�RI�KLV�GHSDUWXUH�IURP�WKLV�ZRUOG�DUULYHG��¦,�KDYH�ILQLVKHGP\�FRXUVH§��'HDU�RQHV��*RG�KDV�FKRVHQ�D�UDFH�IRU�HDFK�RI�\RX�WR�UXQ��DQG�+H�KDV�VHW�\RXUFRXUVH��RQH�WKDW�RQO\�\RX�FDQ�UXQ�WR� WKH�HQG��7KH�RQO\�ZD\�\RX�ZLOO� UXQ�DQG�ILQLVK� WKHUDFH�VHW�EHIRUH�\RX LV�E\�ORRNLQJ�XQWR�-HVXV��WKH�DXWKRU�DQG�ILQLVKHU�RI�\RXU IDLWK��¦6R�UXQWKDW�\RX�PD\�REWDLQ�WKH�FURZQ�WKDW�+H�KDV�ODLG�XS�IRU�\RX§��5HDG�ZKDW�3DXO�VD\V�DERXWKLPVHOI��¦'R�\RX�QRW�NQRZ�WKDW�LQ�D�UDFH�DOO�WKH�UXQQHUV�UXQ��EXW�RQO\�RQH�JHWV�WKH�SUL]H"5XQ�LQ�VXFK�D�ZD\�DV�WR�JHW�WKH�SUL]H§����&RU���������1,9��&URZQV�DUH�QRW�GRRU�SUL]HVKDQGHG�RXW�DV�ZH�JR�LQ��WKH\�DUH�WKH�UHZDUG�IRU�D�UDFH�ZHOO�UXQ�
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6DQFWLILFDWLRQ�7KLV� ZRUG� PHDQV� WR� EH� VHW� DSDUW� IURP� WKH� ZRUOG� WR� *RG� IRU� +LV� H[FOXVLYH� XVH�6DQFWLILFDWLRQ�ZDV�RQH�RI�WKRVH�ELEOH�ZRUGV�WKDW�ZH�JUDSSOHG�ZLWK�DV�D�\RXQJ�&KULVWLDQV�QRW� MXVW� WR� XQGHUVWDQG�� EXW� DOVR� WR� H[SHULHQFH��:H�ZUHVWOHG�ZLWK� WHUPV� VXFK� DV� ¨HQWLUHVDQFWLILFDWLRQ©��ZKHWKHU�ZH�KDG�RQH�QDWXUH�RU�WZR��DQG�VR�WKH�GHEDWH�ZRXOG�UDJH�RQ��$IWHUDOO�GRHVQ©W�VFULSWXUH�WHOO�XV�WR�EH�VDQFWLILHG"
7R�DVVLVW�WKLV�FRPPDQG�IRU�VHSDUDWLRQ�IURP�HYLO�LQIOXHQFHV�WKDW�ZRXOG�GUDJ�WKHLU�SHRSOHEDFN�LQWR�WKH�ZRUOG�WKH�FOHUJ\�VSHQG�DQ�LQRUGLQDWH�DPRXQW�RI�WLPH�HQGHDYRXULQJ�WR�NHHSWKHLU�SHRSOH�VDIH�DQG�VRXQG��$IWHU�DOO� WKH\�QHHG�WKHLU� ILQDQFLDO�VXSSRUW� LQ�UHWXUQ�WR�VDYHRWKHUV��7R�DFFRPSOLVK�WKLV�WKH\�KDYH�GHVLJQHG�D�UDQJH�RI�VHUYLFHV�DQG�SURJUDPV�WR�NHHSWKHLU� FRQYHUWV� EXV\�� 7KHUH� DUH� WZR� VLGHV� WR� WKLV� SURSRVLWLRQ�� EXW� WKH� UHOLJLRXV� KDYHPDMRUHG�RQ�RQH��ZKLOH�LJQRULQJ�WKH�RWKHU��6DQFWLILFDWLRQ�PHDQV�IDU�PRUH�WKDQ�EHLQJ�¦VHWDSDUW§�� 0RUH� LPSRUWDQWO\� LW� PHDQV� WKDW� ZH� KDYH� EHHQ� GHOLYHUHG� IURP� WKH� SRZHU� RIGDUNQHVV� DQG� WUDQVODWHG� LQWR� WKH� NLQJGRP� RI� +LV� GHDU� 6RQ�� :H� KDYH� EHHQ� MRLQHG� WRDQRWKHU��WKH�/RUG��<HV��WKDW©V�H[DFWO\�ULJKW��'HOLYHUHG�IURP�WKH�ERQGDJH�RI�RQH�PDVWHU�WRFRPH�LQWR�WKH�NLQJGRP�RI�*RG�XQGHU�+LV�UXOHUVKLS�
-XVW�DV�VXUHO\�DV�$EUDKDP�ZDV�FDOOHG�RXW�RI�8U�RI�WKH�&KDOGHHV��ZH�KDYH�EHHQ�FDOOHG�RXWRI�WKLV�SUHVHQW�ZRUOG�V\VWHP�WKDW�ZH�PLJKW�EH�MRLQHG�XQWR�&KULVW��7KDW�LV�D�IDU�FU\� IURPEHFRPLQJ�D�PHPEHU�RI�D�FKXUFK�RUJDQL]DWLRQ��:H�KDYH�QRW�RQO\�EHHQ�VHSDUDWHG�IURP��EXWDOVR�MRLQHG�WRR WKH�/RUG��)RU�E\�RQH�VSLULW�ZHUH�ZH�EDSWLVHG�LQWR�&KULVW��:H�ZHUH�EXULHGWRJHWKHU��WKHQ�UDLVHG�WRJHWKHU�ZLWK�&KULVW��7KH�FDXVH�RI�RXU�SUHVHQW�VSLULWXDO�PDODLVH�LV�DUHOLJLRXV� V\VWHP� WKDW� KDV� WDNHQ� LW� XSRQ� LWVHOI� WR� VDQFWLI\� �VHSDUDWH� IURP� WKH�ZRUOG�� WKHVDLQWV�ZLWK� SURJUDPV� GHVLJQHG� E\� WKHPVHOYHV�� EXW�PD\� ,� DGG� WKH\� KDYH� KDG� YHU\� OLWWOHVXFFHVV��,Q�WKH�SURFHVV�WKH\�KDYH�FDXVHG�PDQ\�SHRSOH�WR�EHFRPH�DGGLFWHG�WR��DQG�UHOLDQWXSRQ�D�VHW�RI�UHOLJLRXV�RUGLQDQFHV�UDWKHU�WKDQ�GHSHQGDQW�XSRQ�&KULVW��,Q�VXFK�V\VWHPV�DVWKHVH�RQH©V� VHQVH� RI� VHFXULW\� DQG�ZRUWK� LV� EXLOW� XSRQ� VXEPLVVLRQ� WR�PHQ�� DQG�QRW�RQ� DUHODWLRQVKLS�ZLWK�&KULVW��7KH�HQG�SURGXFW�DUH�ZHDN�VKDOORZ�DQG�LQVLSLG�VDLQWV�
¦7KLV�LV�D�SHRSOH�UREEHG�DQG�VSRLOHG��WKH\�DUH�DOO�RI�WKHP�VQDUHG�LQ�KROHV��WKH\�DUH�KLG�LQSULVRQ�KRXVHV�� WKH\�DUH� IRU� D�SUH\� DQG�QRQH�GHOLYHU�� IRU� D� VSRLO� DQG�QRQH�VD\V� UHVWRUH§�,VDLDK�������
7KH�V\VWHP�PD\�EH�ZHOO�PHDQLQJ�LQ�LWV�HIIRUWV�WR�NHHS�LWV�SHRSOH�IURP�IDOOLQJ�EDFN�LQWRWKH�ZRUOG�YLD�SURJUDPV�GHVLJQHG�WR�NHHS�WKHP�LQYROYHG�LQ�UHOLJLRXV�DFWLYLW\��7KH\�QHHGPRUH� WKDQ�PXVLF�GHVLJQHG� WR�SURGXFH�ZDUP�DQG� IX]]\� IHHOLQJV� WR�SUHSDUH� WKHP� IRU� WKHRQVODXJKWV� RI� WKH� ZRUOG�� 2U� WKDW� DWWHQGLQJ� SUD\HU� PHHWLQJV� WR� DVN� *RG� WR� EULQJ� PRUHSHRSOH� LQWR� WKHLU� JKHWWR�ZLOO� GR� WKH� WULFN��7KH�SODQ� LV� IODZHG�� LW� MXVW� GRHVQ©W�ZRUN�� DQGUHVXOWV�VSHDN�IRU�WKHPVHOYHV�
5LFKDUG�+DOYHUVRQ�VWDWHV�LQ�KLV�ERRN�¦7KH�/LYLQJ�%RG\§�WKDW�KH�ZDV�LQYLWHG�WR�FRQGXFW�D¦&KXUFK� JURZWK� VHPLQDU§� IRU� VHYHUDO� KXQGUHG� 3DVWRUV� RI� D� PDLQOLQH� HYDQJHOLFDOGHQRPLQDWLRQ��+H�FRPPHQFHG�E\�DVNLQJ�WKHP��ZKDW�FDPH�WR�PLQG�ZKHQ�WKH\�WKRXJKW�RIFKXUFK� JURZWK��1RW� RQH� RI� WKDW� ODUJH�QXPEHU� RI�PLQLVWHUV� VDLG�� ¦JURZLQJ� LQ� JUDFH� DQGULJKWHRXVQHVV�� DQG� LQ� WKH�NQRZOHGJH�RI� -HVXV�&KULVW�§�7KH\� LPPHGLDWHO\� WKRXJKW� DERXW
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KRZ� WKH\� FRXOG� JURZ� WKHLU� FKXUFKHV�QXPHULFDOO\�� ,QFUHDVLQJ� WKHLU�PHPEHUVKLS� UROO� DQGWKHUHE\�WKH�QXPEHU�ZKR�DWWHQGHG�ZDV�WKHLU�JRDO�
¦:RH� WR� \RX� VFULEHV�� 3KDULVHHV�� K\SRFULWHV�� \RX� FRPSDVV� ODQG� DQG� VHD� WR� PDNH� RQHSURVHO\WH�� DQG� ZKHQ� KH� LV� PDGH�� \RX� PDNH� KLP� WZRIROG� PRUH� WKH� FKLOG� RI� KHOO� WKDQ\RXUVHOYHV§� 0DWWKHZ�������(DJHUO\� UHOLJLRXV� LQVWLWXWLRQV� VQDS� XS� QHZ� FRQYHUWV� WR� DGG� WR� WKHLU� FROOHFWLRQ�� 7KHVHOHDGHUV�PD\�RQFH�KDYH�KDG�D� VSLULWXDO�HQFRXQWHU�ZLWK� WKH�/RUG�� EXW� UHJUHWWDEO\� WKH\� QRORQJHU� UHDOO\� NQRZ�+LP�� RQO\� DERXW� +LP�� 7KHLU� YLFWLPV� ZLOO� EH� LQIHFWHG� ZLWK� D� YLUXVNQRZQ�DV�UHOLJLRXV�FRQGLWLRQLQJ��6DGO\�WKH\�ZLOO�EH�DEVRUEHG�E\�WKH�V\VWHP�DQG�EHFRPHGHVHQVLWLVHG�WR�WKH�WUXWK��7KHLU�GLVFLSOHV�ZLOO�TXLFNO\�OHDUQ�WKDW�DOO�FRUSRUDWH�H[SUHVVLRQVDUH� FRQGXFWHG� E\� WKH� SURIHVVLRQDO� FOHUJ\� DQG� WKHQ� PRVWO\� FRQILQHG� WR� WKH� WHPSOH� RQ6XQGD\�PRUQLQJV��EXW�UHJDUGOHVV�RI�ZKHUH�WKH\�WDNH�SODFH�WKH\�DUH�DOZD\V�RYHUVHHQ�
:RH�EHWLGHV� WKH�PHPEHU� WKDW� KDV� WKH� DXGDFLW\� WR� JDWKHU� D� IHZ�EUHWKUHQ� WRJHWKHU� �HYHQWKRXJK� LW� EH� RXWVLGH� WKH� RSHUDWLQJ� KRXUV� RI� WKH� WHPSOH�� IRU� D� UHOLJLRXV� DFWLYLW\� LQ� WKHLUKRPH�� �WKH�SODFH�ZKHUH�VDLQWV�ZHUH�ZDQW� WR�PHHW� LQ� WKH�GD\V�RI� WKH�GLVFLSOHV���+H�ZLOOYHU\�TXLFNO\�EH�SXOOHG�LQWR�OLQH��3�6��,W�ZRXOG�SUREDEO\�KDYH�EHHQ�RND\�LI�WKH\�KDG�RQO\ZDWFKHG�DQ�¦5§�YLGHR��EXW�LQVWHDG�WKH\�KDG�D�SUD\HU�PHHWLQJ�DQG�VRPHERG\�SURSKHVLHG�7KLV�LV�GHHPHG�DV�YHU\�GDQJHURXV�LQGHHG�DQG�PXVW�VWRS�IRUWKZLWK��7KH\�ZLOO�EH�LQIRUPHGWKDW�WKLV�NLQG�RI�EHKDYLRXU�PXVW�FHDVH�XQOHVV�VRPHRQH�DSSRLQWHG�E\�WKH�WHPSOH�SULHVWV�LVSUHVHQW�
$� \RXQJ� PDQ� UDQ� DQG� WROG�0RVHV�� ¦(OGDG� DQG�0HGDG� DUH� SURSKHV\LQJ� LQ� WKH� FDPS§�-RVKXD� VRQ� RI� 1XQ�� ZKR� KDG� EHHQ� 0RVHV
� DLGH� VLQFH� KLV� \RXWK�� VSRNH� XS� DQG� VDLG�¦0RVHV��P\�ORUG��VWRS�WKHP�§�%XW�0RVHV�UHSOLHG��¦$UH�\RX�MHDORXV�IRU�P\�VDNH"�,�ZLVKDOO� WKH� /RUG©V� SHRSOH� ZHUH� SURSKHWV� DQG� WKDW�+H�ZRXOG� SXW� KLV� 6SLULW� RQ� WKHP�§�1XP���������1,9�
7KH�FOHUJ\�V\VWHP�LV�D�KRUUHQGRXV�EDUULHU�WKDW�PXVW�EH�UHPRYHG�EHFDXVH�LW�LV�UHVSRQVLEOHIRU�D�YDFXXP�LQ�WKH�KHDUWV�RI�SHRSOH�WKDW�WKH\�FDQ©W�ILOO��DQG�WKH\�ZRQW�DOORZ�*RG�WR�ILOO�,W©V�D�YRLG�GHVLJQHG�E\�*RG�WKDW�+H�ZLOO�ILOO�DV�ZH�FRPH�WRJHWKHU�XQGHU�WKH�KHDGVKLS�RI-HVXV� &KULVW� LQ� DQ� HQYLURQPHQW� XQFRQWDPLQDWHG� ZLWK� FOHULFDO� PHGLXPV� ZKR� LQVLVW� LQVWDQGLQJ� EHWZHHQ� WKH� KHDG� DQG� PHPEHUV� RI� +LV� ERG\��:DQWLQJ� WR� FRQWURO� HYHU\WKLQJ�WKHLU�PDVWHU�VWUDWHJ\�LV�WR�JHW�WKH�QHZO\�FRQYHUWHG�WR�VHYHU�HYHU\�DVVRFLDWLRQ�ZLWK�WKH�ROGOLIH� DQG� MRLQ� WKH� FKXUFK��7KLV� LQVWLWXWLRQ� UXQ�E\� WKH� DPELWLRXV��ZLOO� HYHQWXDOO\� VZDOORZWKHP�XS��6DYHG�IURP�WKH�SHQDOW\�RI�SDVW�VLQ�WKH\�ZDOORZ�LQ�DQ�HQYLURQPHQW�WKDW�FDQ�QHYHUKHOS� WKHP� WR� JURZ�� EXW� LQ� WKH� HQG�ZLOO� EH� WKHLU� UXLQDWLRQ��&KULVW� LV� QRW� D� V\VWHP�EXW� DMHDORXV�/RUG�3VDOP����7UXH�VDQFWLILFDWLRQ�LV�D�E\�SURGXFW�RI�DQ�DELGLQJ�OLIH�¦%OHVVHG�LV�WKH�PDQ�WKDW�ZDONV�QRW�LQ�WKH�FRXQVHO�RI�WKH�XQJRGO\��QRU�VWDQGV�LQ�WKH�ZD\�RIVLQQHUV��QRU�VLWV�LQ�WKH�VHDW�RI�WKH�VFRUQIXO��EXW�KLV�GHOLJKW�LV�LQ�WKH�ODZ�RI�WKH�/RUG��DQG�LQKLV�ODZ�GRWK�KH�PHGLWDWH�GD\�DQG�QLJKW��$QG�KH�VKDOO�EH�OLNH�D�WUHH�SODQWHG�E\�WKH�ULYHUV�RIZDWHU� WKDW� EULQJV� IRUWK� KLV� IUXLW� LQ� KLV� VHDVRQ�� KLV� OHDI� DOVR� VKDOO� QRW� ZLWKHU�� DQGZKDWVRHYHU�KH�GRHWK�VKDOO�SURVSHU��7KH�XQJRGO\�DUH�QRW�VR��EXW�DUH�OLNH�WKH�FKDII��ZKLFKWKH�ZLQG�GULYHV�DZD\��)RU�WKH�/RUG�NQRZV�WKH�ZD\�RI�WKH�ULJKWHRXV��EXW� WKH�ZD\�RI� WKH
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XQJRGO\�VKDOO�SHULVK§�
6FULSWXUH�VSHDN�RI�WZR�NLQGV�RI�ULJKWHRXVQHVV��2QH�LV�LPSXWHG��WKH�VHFRQG�LV�WKH�IUXLW�RIDQ�DELGLQJ�OLIH��-XVW�DV�WKH�E\�SURGXFW�RI�D�IUXLW�WUHH�LV�IUXLW��,Q�OLNH�PDQQHU�WKH�E\�SURGXFWRI�D� OLIH�LQ�XQLRQ�ZLWK�&KULVW� LV�� OLIH�� MR\�DQG�SHDFH��7KUHH� WKLQJV�PRVW� WHPSOH�GZHOOHUVGRQ©W�KDYH�%OHVVHG�LV�WKH�PDQ��SURVSHULW\� LV�KLV�SRUWLRQ�EHFDXVH�KH�FKRVH�WR�ZDON�LQ�WKH�FRXQVHO�RIWKH�DOPLJKW\��DQG�UHIXVHG�XQJRGO\�FRXQVHO��/LVWHQ�FDUHIXOO\�SOHDVH��$�&KULVWLDQ�LV�MXVW�DVFDSDEOH� RI� JLYLQJ� \RX� XQJRGO\� FRXQVHO� DV� DQ\RQH�� SUHDFKHUV� DUH� WKH� ZRUVW� RIIHQGHUVEHFDXVH�IHZ�GHOLJKW�LQ�WKH�ODZ�RI�WKH�/RUG�
¦7KLV�%RRN�RI�WKH�/DZ�VKDOO�QRW�GHSDUW�IURP�\RXU�PRXWK��EXW�\RX�VKDOO�PHGLWDWH�LQ�LW�GD\DQG�QLJKW��WKDW�\RX�PD\�REVHUYH�WR�GR�DFFRUGLQJ�WR�DOO�WKDW�LV�ZULWWHQ�LQ�LW��)RU�WKHQ�\RXZLOO� PDNH� \RXU� ZD\� SURVSHURXV�� DQG� WKHQ� \RX� ZLOO� KDYH� JRRG� VXFFHVV�� +DYH� ,� QRWFRPPDQGHG�\RX"�%H�VWURQJ�DQG�RI�JRRG�FRXUDJH��GR�QRW�EH�DIUDLG��QRU�EH�GLVPD\HG��IRUWKH�/RUG�\RXU�*RG�LV�ZLWK�\RX�ZKHUHYHU�\RX�JR§��-RVKXD�������6KRZ�PH�D�&KULVWLDQ�ZKR�FDQ©W�NHHS�RQ�WKH�¦VWUDLW�DQG�QDUURZ§��LW�PDWWHUV�QRW�ZKHWKHU�KHLV�D�SHZ�ZDUPHU��RU�D�SXOSLWHHU��SUHDFKHU���DQG�\RX�ZLOO�KDYH�IRXQG�PH�D�PDQ�ZKR�KDV�OHWKLV�UHODWLRQVKLS�ZLWK�WKH�/RUG�GLH��+H�PD\�NQRZ�TXLWH�D�ORW�DERXW�*RG��DQG�HYHQ�KDYH�WKHDELOLW\� WR� KROG� WKH� DWWHQWLRQ� RI� D� FRQJUHJDWLRQ� IRU� DQ� KRXU� RQ� 6XQGD\�PRUQLQJV�� �PRVWFDQ©W��EXW�KH�GRHVQ©W�NQRZ�*RG�¦%XW�,�IHDU��OHVW�E\�DQ\�PHDQV��DV�WKH�VHUSHQW�EHJXLOHG�(YH�WKURXJK�KLV�VXEWOHW\��VR�\RXUPLQGV�VKRXOG�EH�FRUUXSWHG�IURP�WKH�VLPSOLFLW\�WKDW�LV�LQ�&KULVW�§���&RULQWKLDQV�������
¦%HJXLOHG� WKURXJK�VXEWOHW\�§�&RPSOLFDWLRQV� FRPH� IURP�YLRODWLQJ� WKH� REYLRXVO\� VLPSOH�'HFHSWLRQ� LV� WKH�HQHP\©V�JUHDWHVW� WRRO� :H�DUH�QRW� WROG� WR� VWDQG�DJDLQVW�KLV�SRZHU��EXWDJDLQVW�KLV�ZLOHV�DQG�GHFHLW��)RU�WKLV�ZH�QHHG�WKH�ZKROH�DUPRXU�RI�*RG�
)HDU� LV�WKH�EHJLQQLQJ�RI�ZLVGRP�DQG�ZLVH�PHQ�GR�QRW�KDELWXDOO\�DQG�ZLOIXOO\�VLQ��7KH\E\�WKH�JUDFH�RI�*RG�ZDON�LQ�WKH�OLJKW��7KHUH�LV�D�YDVW�GLIIHUHQFH�EHWZHHQ�EHLQJ�RYHUWDNHQLQ� D� IDXOW� DQG� ZLOIXO� GLVREHGLHQFH�� (YH� ZDV� GHFHLYHG�� EXW� $GDP� ZDV� JXLOW\� RIWUDQVJUHVVLRQ��EHFDXVH�KH�ZDV�ZLOIXOO\�GLVREHGLHQW�
¦%UHWKUHQ��LI�D�PDQ�LV�RYHUWDNHQ LQ�DQ\�WUHVSDVV��\RX�ZKR�DUH�VSLULWXDO�UHVWRUH�VXFK�D�RQHLQ� D� VSLULW� RI� JHQWOHQHVV�� FRQVLGHULQJ� \RXUVHOI� OHVW� \RX� DOVR� EH� WHPSWHG§��*DO� ������+HPD\�EH�ZHDN�LQ�WKH�IDLWK�DQG�ZDQWV�KHOS��VR�ZH�PXVW�UHVWRUH�KLP�DQG�KHOS�KLP�
¦,�DP�ZULWLQJ� \RX� WKDW�\RX�PXVW�QRW�DVVRFLDWH�ZLWK�DQ\RQH�ZKR�FDOOV�KLPVHOI�D�EURWKHUEXW� LV�VH[XDOO\� LPPRUDO�RU�JUHHG\��DQ� LGRODWHU�RU� D� VODQGHUHU��D�GUXQNDUG�RU�D� VZLQGOHU�:LWK� VXFK� D�PDQ� GR� QRW� HYHQ� HDW§�� �� &RU� ��������1,9�� 7KLV�PDQ� LV� ZLOIXO� DQG�PXVWDFFHSW�GLVFLSOLQH�RU�EH�DYRLGHG��DQG�UHIXVHG�IHOORZVKLS�
:KDW�DERXW�IDOVH�WHDFKHUV�RI�IDOVH�GRFWULQH"/HW�XV�JR�D�OLWWOH�GHHSHU�E\�WDNLQJ�RXU�KHDGV�RXW�RI�WKH�VDQG��DQG�KDYLQJ�D�JRRG�ORRN�DWZKDW©V�JRLQJ�RQ�DOO�DURXQG�XV��%HFDXVH�ZKHQ�WKH�EOLQG�OHDG�WKH�EOLQG�WKH\�ERWK�IDOO�LQ�WKHGLWFK�



��

¦:H�EHVHHFK�\RX�EUHWKUHQ�WR�NQRZ�WKHP�WKDW�ODERXU�DPRQJ�\RX��DUH�RYHU�\RX�LQ�WKH�/RUGDQG� DGPRQLVK� \RX�� DQG� HVWHHP� WKHP� YHU\� KLJKO\� LQ� ORYH� IRU� WKH� ZRUNV� VDNH§�� �7KHVVDORQLDQV���������6ORZO\��EXW�VXUHO\��WKH�VW\OH�RI�SUHDFKLQJ�LQ�WKH�FKXUFK�KDV�FKDQJHG�RYHU�WKH�SDVW�WKLUW\\HDUV��7KH�PHGLXPV�RI�UDGLR��DQG�LQ�SDUWLFXODU�WHOHYLVLRQ��KDYH�EURXJKW�WKLV�DERXW��,W�KDVEHHQ�DGDSWHG�WR�VRPH�PHDVXUH�E\�SUHDFKHUV�LQ�PDQ\�RWKHU�SDUWV�RI�WKH�ZRUOG��SDUWLFXODUO\LQ� WKH�PRUH� DIIOXHQW� FRXQWULHV��7DNH� WKDW�SKHQRPHQDO� ¦PRQH\�PDFKLQH§� WKH�7HOHYLVLRQ(YDQJHOLVW��7KHVH�DUH�WKH�KLJK�UROOHUV�RI�WKH�UHOLJLRXV�ZRUOG��$V�ZHOO�NQRZQ�E\�VLQQHUV�DVWKH\�DUH�E\�VDLQWV��WKH\�UXQ�WKHLU�RSHUDWLRQV�OLNH�DQ\�RWKHU�EXVLQHVV��EXW�ZLWK�RQH�PDMRUGLIIHUHQFH��5HDO� EXVLQHVVHV� HDUQ� WKHLU�PRQH\� ZKLOH� WKHVH� SHRSOH� UHDS�ZKHUH� WKH\� KDYHQHYHU�VRZQ��7HOHYLVLRQ�HYDQJHOLVWV�DUH�SDUDVLWLF�UDUHO\�SUDFWLFLQJ�ZKDW�WKH\�SUHDFK��7KH\ZDQW�WR�UHDS�ILUVW��DQG�WKHQ�VRZ�\RXU�PRQH\��,I�WKDW�ZDV�WKH�ELEOLFDO�RUGHU��WKHQ�ZH�VKRXOGDOO� TXLW� RXU� MREV�� DQG� VWDUW� EHJJLQJ� SHRSOH� WR� JLYH� XV� WKHLU� PRQH\�� VR� ZH� FDQ� KDYH� DPLQLVWU\�GRLQJ�ZKDW�ZH�ZDQW�WR�GR��DOO�LQ�-HVXV�QDPH�RI�FRXUVH�
7KH�XQSURILWDEOH� VHUYDQW� LQ�0DWWKHZ���� DFFXVHG� KLV�PDVWHU� RI� UHDSLQJ�ZKHUH� KH� QHYHUVRZHG��ZKLFK�RI�FRXUVH�ZDV�D� OLH��$W� OHDVW�KH�XQGHUVWRRG� WKDW�RQH� VKRXOG�QRW�H[SHFW� WRUHDS�ZKHUH�KH�KDV�QRW�VRZQ��,Q�WKH�H\HV�RI�VRPH��79�KDV�UDLVHG�EHJJLQJ�WR�D�UHVSHFWDEOH�DFFHSWDEOH�DQG�VRSKLVWLFDWHG�RFFXSDWLRQ�QRZDGD\V��:KHQ�DVNHG�ZKDW�WKHLU�RFFXSDWLRQ�LV�WKHLU� UHVSRQVH� VKRXOG� EH�� ¦,©P� D� EHJJDU�§� ,Q� UHDOLW\� LW� KDV� FKHDSHQHG� &KULVWLDQLW\� E\GHQ\LQJ�WKH�H[SOLFLW�WHDFKLQJV�RI�-HVXV�DQG�WKH�GLVFLSOHV��,W�KDV�SURGXFHG�D�JHQHUDWLRQ�RI&KULVWLDQV�ZKR�UDUHO\�ZLWQHVV��7KH\�WKLQN�EHFDXVH�WKH\�VXSSRUW�D�SDUWLFXODU�PLQLVWU\�WKH\DUH�H[FXVHG�
79�(YDQJHOLVWV�EHJ�IRU�PRQH\�LQ�UHJXODU�IXQG�UDLVLQJ�WHOHWKRQV��XUJLQJ�WKH�VDLQWV�WR�SUD\WKDW�WKH�JRYHUQPHQW�ZRQ©W�WDNH�DZD\�WKHLU�WD[�H[HPSWLRQ�VWDWXV��EHFDXVH�WKH\�NQRZ�IXOOZHOO� WKHLU�PLQLVWULHV�ZRXOG� FROODSVH� RYHUQLJKW�ZLWKRXW� LW�� ,W�ZRXOG� EH� D� EOHVVLQJ� LI� WD[H[HPSWLRQ�IRU�UHOLJLRXV�GRQDWLRQV�ZHUH�DEROLVKHG��9HU\�TXLFNO\�ZH�ZRXOG�VHH�ZKDW�ZDVERUQ� RI� *RG� DQG� WKRVH� ZKR� DUH� RQ� DQ� HJR� WULS�� ZKHUH� WKH\� ODYLVK� \RXU� PRQH\�� ZLWKUHFNOHVV�DEDQGRQ��RQ�RVWHQWDWLRXV�SURMHFWV�WR�SURPRWH�WKHLU�HPSLUHV�7KH\� DUH� WKH� DUURJDQW� VWDUV�� DQG� SHUIRUPHUV� RI� WKH� &KULVWLDQ� VWDJH�� ,W©V� OLNH� ZDWFKLQJ¦/LIHVW\OHV� RI� WKH� 5LFK� DQG� )DPRXV§� RQO\� WKHVH� SHRSOH� KDYH� QR� VKDPH�� ,W©V� WKH$PHULFDQLVDWLRQ� RI�&KULVWLDQLW\��+RZ�PDQ\� SHRSOH� WKH\� KDYH� IOHHFHG� DQG� FRUUXSWHG� LVDQ\�RQH©V�JXHVV�� ,W©V�FHUWDLQO\� WUXH�WKDW�D�IRRO�DQG�KLV�PRQH\�DUH�VRRQ�SDUWHG��DQG�WKHVHSHRSOH�KDYH�PDGH�IRROV�RXW�RI�PLOOLRQV�
,�DP�SHUVRQDOO\�DZDUH�RI�WKUHH�3UHVHQWHUV�IRU�WKH�ELJJHVW�&KULVWLDQ�79�SURJUDP�LQ�WKH�86�ZKR�KDYH�IDOOHQ�IURP�JUDFH�LQ�WKH�SDVW�IHZ�\HDUV��,W�ZDV�HIIHFWLYHO\�KXVKHG�XS�EHFDXVH�RIWKH�GLVDVWURXV�HIIHFW�LW�ZRXOG�KDYH�KDG�RQ�WKH�SURJUDPV�UDWLQJV�DQG�FDVK�IORZ��(DFK�RQHYDQLVKHG� ZLWKRXW� DQ� H[SODQDWLRQ�� 1HZ� IDFHV� DSSHDUHG� RYHUQLJKW�� DV� LI� QRWKLQJ� KDGKDSSHQHG�� DQG� LW�ZDV� EXVLQHVV� DV� XVXDO�� ,I� WKH� SUHVHQWHUV� RI� WKHVH� SURJUDPV� KDYH� GHHSSHUVRQDO�SUREOHPV��DUH�WKH�OLYHV�RI�SHRSOH�EHKLQG�WKH�VFHQHV�ZKR�KLUHG�WKHP�DQ\�EHWWHU"3DXO� WHOOV�XV� WR�NQRZ�WKHP�WKDW� ODERXU�DPRQJ� \RX��ZKRVH� IDLWK� IROORZ���7KHVVDORQLDQV�����
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+RZ�FDQ�\RX�UHDOO\�NQRZ�DQG�WUXVW�D�79�PLQLVWU\"<RX�FDQ©W��DQG�\RX©UH�D�IRRO�LI�\RX�GR��,QIHUULQJ�WKH\�KDYH�VSHFLDO�ULJKW�RI�HQWU\�WR�*RG�OLVWHQHUV�DUH� HQFRXUDJHG� WR� VHQG� WKHP� WKHLU� UHTXHVWV� VR� WKH\� FDQ�SUD\� RYHU� WKHP��)RU� DILQDQFLDO�FRQVLGHUDWLRQ�WKH\�ZLOO�JR�WR�*RG�RQ�RXU�EHKDOI��7R�EH�IDLU��WKHUH�DUH�WLPHV�ZKHQDOO� RI� XV� QHHG� KHOS�� EXW� ZKDW� DERXW� P\� SULHVWO\� PLQLVWU\�� GRHVQ©W� *RG� OLVWHQ� WR� P\SUD\HUV"�'RQ©W� ,� KDYH� DFFHVV� WR� WKH� WKURQH� WR� UHFHLYH�PHUF\��DQG� ILQG� JUDFH� WR� KHOS� LQWLPHV�RI�QHHG"�7KH�LQIHUHQFH�LV�WKDW�*RG�DOZD\V�KHDUV�WKHP��DQG�WKHLU�SUD\HUV�DUH�PRUHHIIHFWXDO�� /LYLQJ� H[WUDYDJDQWO\� RQ� WKH� RIIHULQJV� RI� SHRSOH� WKH\� FODLP� WR� VHUYH�� WKHVHSDUDVLWHV�SUH\�RQ�WKH�ERG\�LQ�WKH�QDPH�RI�WKH�/RUG��,�DP�QRW�VD\LQJ�LW©V�EODWDQW��EXW�LW�LVQ©WULJKW��7KHUH©V�QRWKLQJ�ZURQJ�ZLWK�KDYLQJ�SHRSOH�GHSHQGHQW�XSRQ�XV�IRU� ORYLQJ�VXSSRUW�7KHUH�ZLOO�DOZD\V�EH�WKRVH�ZKR�QHHG�WR�EH�FDUHG�IRU�ZLWK�FRPSDVVLRQ�DQG�ORYH��EXW�WKH\QHHG�-HVXV�LQ�IOHVK�DQG�EORRG��LQ�\RX�DQG�PH����-RKQ������7KDW©V�ZKDW�IHOORZVKLS�LV�IRU�$FWV�������3OHDVH�GRQ©W�LQVXOW�PH�E\�VD\LQJ�WKH�HQG�MXVWLILHV�WKH�PHDQV�7KH� (OHFWURQLF� PLVVLRQDU\�� 7KH� (OHFWULF� FKXUFK� KDV� PDGH� LW� DOO� WRR� HDV\�� 7KLV� ZKROHEXVLQHVV�RI�UHOLJLRXV�EURDGFDVWLQJ�LV�DV�GLVWDVWHIXO�DV�LW�LV�GLVWUHVVIXO��:H�DUH�WUDQVPLWWLQJD�PHVVDJH�RI� ORYH��DQG�LW� LV�FRVWLQJ�XV�QRWKLQJ� WR�VD\��¨,� ORYH� \RX©�RU� ¨*RG� ORYHV�\RX©�H[FHSW�WKH�EUHDWK�LW�WDNHV�WR�VSHDN�LW�LQWR�D�PLFURSKRQH�IURP�DQ�DLU�FRQGLWLRQHG�WHOHYLVLRQVWXGLR��7KHUH�LV�D�SRZHUIXO�PLVVLRQDU\�PRYHPHQW�WKDW©V�EHHQ�EXLOW�XS�DURXQG�WKH�XVH�RISULYDWH� VDWHOOLWHV� DQG� FDEOH� WHOHYLVLRQ�� 8QWLO� UHFHQW� WLPHV� WKLV� W\SH� RI� UHOLJLRXVEURDGFDVWLQJ�ZDV�FRQILQHG�WR�$PHULFD��EXW�ZH�KDYH�RXU�RZQ�VKRZV�LQ�$XVWUDOLD�DQG�1HZ=HDODQG��)URP�KLJK�DQG�ORIW\�SRVLWLRQV�RXW� WKHUH�LQ�VSDFH� WKH\�SUHDFK� WKH�JRVSHO� WR� WKHSHRSOH� DURXQG� WKH� ZRUOG�� ,Q� WHUPV� RI� SHUVRQDO� FRVW�� DQG� JLYLQJ� RI� VHOI� LW©V� D� EDQNUXSWGLVWRUWLRQ�RI�ZKDW�&KULVWLDQLW\�LV�VXSSRVHG�WR�EH�
8QOHVV�,©P�DFWXDOO\�WKHUH��VWDQGLQJ�DORQJVLGH�\RX��PRUH�WKDQ�MXVW�D�YRLFH�FRPLQJ�WR�\RXIURP�DQ�HOHFWURQLF�JKRVW��EXW�D�IOHVK�DQG�EORRG�SHUVRQ�ZKR�ODXJKV��FULHV��KXUWV�DQG�JRHVKXQJU\� ZLWK� \RX�� 8QOHVV� ,©P� H[SRVHG� WR� DOO� WKH� VDPH� KHDUWDFKHV�� SDLQV�� GLVHDVHV� DQGIHDUV��VKDULQJ�OLIH
V�H[SHULHQFHV�ZLWK�\RX��LW©V�D�GHJUDGLQJ�FDULFDWXUH�RI�&KULVWLDQLW\��7KLVLV� WKH� WUDJHG\� RI� PRGHUQ� &KULVWLDQLW\�� (YHU\WKLQJ©V� GRQH� VR� SURIHVVLRQDOO\� DQGXQV\PSDWKHWLFDOO\��ZLWKRXW�DQ\�UHDO�FRVW�WR�WKRVH�ZKR�SUHDFK�LW��RU�VXSSRUW�LW��,W�KDV�EUHGYDFFLQDWHG�VDLQWV��ZLWK�MXVW�HQRXJK�UHOLJLRQ��WR�EXLOG�DQ�LPPXQLW\�WR�WKH�UHDO�LVVXHV��:HOLYH�RXW�RXU�VHOILVK�H[LVWHQFH�ZLWK�QR�LQWHQWLRQ�RI�GRLQJ�DQ\�PRUH�IRU�WKH�SURSDJDWLRQ�RIWKH�JRVSHO��WKDQ�WR�JLYH�D�EXFN�RU�WZR�ZKHQ�PRYHG��VR�VRPHRQH�HOVH�FDQ�JR�DQG�GR�LW�IRUXV�
,�ZRXOG�OLNH�WR�GUDZ�\RXU�DWWHQWLRQ�WR�VRPH�IDFWV� WKDW�FDQ�EH�YHULILHG�YHU\�HDVLO\� LI�RQHFDUHV�WR�UDNH�WKH�WLPH��,W©V�DQ�LQGLFWPHQW�XSRQ�XV�DOO�WKDW�ZH�VR�UDUHO\�FKDOOHQJH�RU�WKLQNWKURXJK�VRPH�RI� WKH�WKLQJV�ZH�DUH�WROG��+HUH©V�DQ�H[DPSOH�� ,� OLYHG� LQ� WKH�86�IRU�PDQ\\HDUV�� DQG� IURP� WLPH� WR� WLPH� ,� ZDWFKHG� &KULVWLDQ� 79� EURDGFDVWHUV� UDLVH� PLOOLRQV� RIGROODUV�� 2QH� SURMHFW� ZDV� WR� EHDP�79� LQWR� WKH�0LGGOH� (DVW� DQG� &HQWUDO� $VLD� WR� UHDFKXQVDYHG�PLOOLRQV�WKHUH�ZKR�RWKHUZLVH�ZRXOG�QRW�KHDU��%XW�WKH�UHDOLW\� LV��PLOOLRQV�RI�WKHSHRSOH� RI� WKHVH� UHJLRQV� DUH� QRPDGV�� 6KHHS�� FDPHO� DQG� KRUVH� KHUGHUV�� ZKR� WDNH� WKHLUKRPHV�PDGH�RI�DQLPDO� VNLQV� VWUHWFKHG�RYHU� IOLPV\�ZRRGHQ� IUDPHV�ZLWK� WKHP�ZKHUHYHUWKH\� JR�� 7KH\� DUH� FRQVWDQWO\� RQ� WKH�PRYH� DV� WKH\� JUD]H� WKHLU� KHUGV� RYHU� WKRXVDQGV� RIVTXDUH�PLOHV��7KH\�ZRUN�KDUG��DQG�IRU�UHOD[DWLRQ�WKH\�VSHQG�WLPH�LQ�WKHLU�KRPHV�WDONLQJ�DQG�GULQNLQJ�WHD��7KHVH�SHRSOH�KDYH�QR�5DGLRV�RU�79V�EHFDXVH�WKH\�KDYH�QR�HOHFWULFLW\�
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%XW� LI� WKH\�GLG� WKH\�KDYH�QR� LQWHUHVW� LQ�ZDWFKLQJ� IRUHLJQ�UHOLJLRXV�EURDGFDVWV�� ,� DP�QRWVD\LQJ� WKDW�ZH�VKRXOG�EH� LQGLIIHUHQW� WR� WKH�SOLJKW�RI� WKHVH�SHRSOH��EXW� SOHDVH� OHWV� JR� WR*RG�DQG�DVN�+LP�ZKDW�KH�ZDQWV�XV�WR�GR�DERXW�LW��$QG�ZKDW�UROH�KH�ZDQWV�XV�WR�SOD\�LQUHDFKLQJ� RXW� WR� WKHVH� DQG�PDQ\� RWKHU� VXFKOLNH� SHRSOH��:KDWHYHU�+H� VD\V�XQWR� \RX� GRWKDW��'RQ©W�GR�WKH�ELGGLQJ�RI�PHQ��EXW�OLVWHQ�WR�*RG�
$OO�WKH�IROORZLQJ�DUH�VXEMHFW�WR�WKH�ODZ�RI�GLPLQLVKLQJ�UHWXUQ�¦9HULO\��YHULO\�� ,� VD\� XQWR� \RX�� ([FHSW� D� FRUQ�RI�ZKHDW� IDOO� LQWR� WKH� JURXQG� DQG� GLH�� LWDELGHV�DORQH��EXW�LI�LW�GLH��LW�EULQJV�IRUWK�PXFK�IUXLW��+H�WKDW�ORYHV�KLV�OLIH�VKDOO�ORVH�LW��DQGKH�WKDW�KDWHV�KLV�OLIH�LQ�WKLV�ZRUOG�VKDOO�NHHS�LW�XQWR�OLIH�HWHUQDO�§�7KHVH�YHUVHV����H[SUHVV-HVXV©�EDVLF�ODZ�RI�OLYLQJ��-RKQ����������

:KDW�\RX�NHHS�\RX�ORRVH��DQG�ZKDW�\RX�JLYH�XS�\RX�NHHS�
¦)RU�,�DP�MHDORXV�RYHU�\RX�ZLWK�JRGO\�MHDORXV\�§�3DXO�OLYHG�DQG�PRYHG�LQ�WKH�FRQFHUQ�RIWKH�JUHDW�VKHSKHUG�IRU� WKH�IORFN�� ,I�ZH�DUH� WUXH�WR�RXU�FDOOLQJ�ZH�ZLOO� OLWHUDOO\� IHHO�ZKDW&KULVW� IHHOV��¦,�DP�DIUDLG� WKDW�\RXU�PLQGV�ZLOO�EH�FRUUXSWHG�� DQG� WKDW� \RX�ZLOO� DEDQGRQ\RXU� IXOO� DQG� SXUH� GHYRWLRQ� WR� &KULVW�� LQ� WKH� VDPH�ZD\� WKDW� (YH�ZDV� GHFHLYHG� E\� WKHVQDNH
V�FOHYHU� OLHV�§�3DXO� LV�ZDUQLQJ� WKHP�� VKRZLQJ�FRQFHUQ� WKDW� WKH\�GRQ©W�FRUUXSW� WKHOLIH�RI�WKH�IORFN�E\�EHFRPLQJ�FRUUXSW�WKHPVHOYHV��,I�ZH�DUH�WR�LQIOXHQFH�SHRSOH�IRU�JRRGWKHQ�RXU�OLYHV�PXVW�EH�H[HPSODU\�DQG�ILW�WR�EH�LPLWDWHG��7KLV�DSSOLHV�WR�RXU�KRPHV�DV�ZHOODV�RXU�PLQLVWU\�JLIW�
¦)RU�ZKRVRHYHU�ZLOO� VDYH�KLV� OLIH�VKDOO� ORVH� LW��EXW�ZKRVRHYHU�VKDOO� ORVH�KLV� OLIH� IRU�P\VDNH�DQG�WKH�JRVSHO
V��WKH�VDPH�VKDOO�VDYH�LW�§�0DUN������
¦$QG�,�ZDV�DIUDLG��DQG�ZHQW�DQG�KLG�WK\�WDOHQW�LQ�WKH�HDUWK�§�)HDU�LV�WKH�PDLQ�UHDVRQ�ZK\SHRSOH�NHHS�GRLQJ�ZKDW�WKH\�GRLQJ�HYHQ�PRUH�VR�WKDQ�ZLOIXO�GLVREHGLHQFH��DV�VXFK�LW�LVRQH�RI�RXU�JUHDWHVW�HQHPLHV��0DWWKHZ�������
¦7KHUH� LV� WKDW�VFDWWHUV�DQG�\HW� LQFUHDVHV��DQG� WKHUH� LV� WKDW�ZLWKKROGV�PRUH� WKDQ� LV�PHHW�EXW�LW�WHQGV�WR�SRYHUW\�§�3URYHUEV�������
7KH�SULPDU\�PHDQLQJ�RI�WKHVH�YHUVHV��LV�WKH�IROO\�RI�WU\LQJ�WR�¦SOD\�LW�VDIH§�LQ�WKH�IDFH�RI&KULVW©V�FKDOOHQJH�WR�¦ODXQFK�RXW§�ZKHUH�ZH�UXQ�WKH�ULVN�RI�ORVLQJ�ZKDW�ZH�ZDQW�PRVW�WRSUHVHUYH��7KDW©V�ZKDW� LW�PHDQV� WR� OLYH�E\� IDLWK��:KHQ�\RX�VHHN�*RG� ILUVW� DOO� WKH� WKLQJVWKDW�RWKHUV�RIWHQ�ZLOO�VHOO�RXW�IRU�ZLOO�EH�DGGHG�XQWR�\RX�VDLG�-HVXV��:H�KDYH�IRXQG�WKLV�WREH�PRVW�WUXH�LQ�RXU�OLYHV�
6HFRQGO\�WKHUH�DUH�PDQ\�WKLQJV�WKDW�GR�QRW�\LHOG�WR�D�GLUHFW�DSSURDFK��7KH�ODWWHU�SULQFLSOHKDV�D�YHU\�EURDG�DSSOLFDWLRQ�� ,W�FDQ�HDVLO\� EH�VHHQ� LQ�PDQ\�KXPDQ�TXHVWV��)RU�H[DPSOHWKH�SXUVXLW�RI�KDSSLQHVV��VHFXULW\��ORYH��SHDFH��DQG�VR�RQ��EXW�WKH�ZD\�LW�IXQFWLRQV�LQ�RWKHUDUHDV�PD\�QRW�EH�VR�UHFRJQL]DEOH��7DNH�ZDQWLQJ�WR�FRQWURO�WKLQJV��WU\LQJ�WR�EH�LQIOXHQWLDO�DQG� VHHNLQJ� UHFRJQLWLRQ� IRU� DQ� H[DPSOH�� ,W� VHHPV� WKH� KDUGHU� ZH� WU\�� WKH� IXUWKHU� DZD\WKHVH�EHFRPH��:KR�DUH�ZH�WU\LQJ�WR�LPSUHVV�DQ\ZD\"



��

$Q�DSSHDO�IRU�VRPH�KRQHVW\",W©V�WLUHVRPH�EHLQJ�DURXQG�SHRSOH�ZKR�DUH�DOZD\V�WU\LQJ�WR�LPSUHVV�\RX�ZLWK�WKHLU�WDOHQWV�:H�DUH�WROG�KRZ�ZH�QHHG�WR�JR�RXW�WKHUH�DQG�JUDE�LW�E\�WKH�WKURDW�LI�ZH�DUH�HYHU�JRLQJ�WRJHW� LW��%XW� VRPHWLPHV�DQRWKHU� DSSURDFK� LV�PRUH�ZKDW�*RG�ZDQWV��7KHQ� WKHUH� DUH� VRPHSHRSOH� WKDW� \RX�PHHW� LQ� OLIH�ZKR� DOZD\V� VHHP� WR� KDYH� DQ� DQJOH�� VRPH� KLGGHQ� DJHQGD�$QRWKHU� LOOXVWUDWLRQ� LV� WKH� GHVLUH� IRU� HFVWDWLF� VSLULWXDO� HQFRXQWHUV� IRU� WKHLU� RZQ� VDNHV��7RURQWR��7KLV�FDQ�RIWHQ�EHFRPH�D�IRUP�RI�VHOI�VHUYLQJ�VHOI�LQGXOJHQFH��7KHVH�WKLQJV�DUHVHQW�WR�DPXVH�DQG�WR�NHHS�VDLQWV�RFFXSLHG�LQ�QRQ�HVVHQWLDO�DFWLYLW\� 0XVH�PHDQV�WR�WKLQN�ZKLOH�DPXVH�PHDQV�GRQ©W� WKLQN��7KLV� LV�ZKDW�HQWHUWDLQPHQW� LV�GHVLJQHG� WR�GR��<RX� MXVWVOLS�\RXU�EUDLQ�LQWR�QHXWUDO��OLH�EDFN��JR�ZLWK�IORZ��DQG�GRQ©W�WKLQN��3HQWHFRVWDOV�DUH�SDVWPDVWHUV�DW�WKLV�IRUP�RI�UHOLJLRXV�UHOD[DWLRQ�
7UXO\�JUHDW�PRPHQWV�FRPH�XQELGGHQ��DQG�WKH\�DUH�XQSUHGLFWDEOH��$JDLQ�DQG�DJDLQ�ZKHQQHZ� WUXWK� GDZQV�� LW©V� QRW� EHFDXVH� ZH� WKRXJKW� LW� RXW�� UDWKHU� LW� LV� WKH� GLVFORVXUH� RIVRPHWKLQJ�WKDW�ZDV�DOZD\V�WKHUH��¦7UXVW�LQ�WKH�/RUG�ZLWK�DOO�WKLQH�KHDUW��DQG�OHDQ�QRW�XQWRWKLQH� RZQ� XQGHUVWDQGLQJ�� ,Q� DOO� WK\� ZD\V� DFNQRZOHGJH� KLP�� DQG� +H� VKDOO� GLUHFW� WK\SDWKV�§�3URYHUEV�������
¦$QG�WKH�ZRUG�RI� WKH�/RUG�FDPH�XQWR�KLP�§�7UXO\�JUHDW�PRPHQWV�FRPH��7KLV�KDV�EHHQYHU\�WUXH�LQ�WKLV�ZULWHU©V�OLIH��7KH\�FRPH�WR�DOO�RI�XV�ZKHQ�ZH�ZDON�LQ�XQLRQ�ZLWK�+LP�7KH\�FDPH�WR�$EUDKDP��WR�0RVHV��WR�*LGHRQ��DQG�WR�3HWHU�LQ�SULVRQ��ZKHUH�WKH�DQJHO�RIGHOLYHUDQFH�KDG�WR�VKDNH�KLP�WR�ZDNH�KLP�XS��7KHVH�SUHFLRXV�LQWUXVLRQV�LQWR�RXU�OLYHV�DUHWKH�E\�SURGXFW�RI�D�OLIH�LQ�XQLRQ�ZLWK�&KULVW�LQ�+LV�ZRUG����.LQJV������
1RWH�LW�GRHVQ©W�VD\�¦WKH�ZLOO�RI�WKH�/RUG�ZDV�UHYHDOHG�WR�KLP§��RU�¦WKH�PLQG�RI�*RG�ZDVPDGH�NQRZQ�WR�KLP�§�WKLV�SRLQW�QHHGV�WR�EH�WDNHQ�QRWH�RI�VHULRXVO\�EHFDXVH�ZH�KDYH�KHUHVRPHWKLQJ� WKDW� LV� TXLWH� FRPPRQ� WRGD\�� 7KHUH� DUH� PDQ\� SHRSOH� DQG� SUHDFKHUV� ZKRSLRXVO\� WDON� DERXW� KDYLQJ� GLVFRYHUHG� WKH�PLQG� RI� WKH� /RUG� RQ� WKLV�� WKDW�� DQG� WKH� QH[WWKLQJ��XVXDOO\� WKH\�DUH� IRU�RWKHU�SHRSOH�� DQ\RQH� VLPSOH�PLQGHG�HQRXJK� WR�DFFHSW� WKHP�$QG�WKHQ�DQRWKHU�ERRN�ZLOO�EH�ZULWWHQ�WKDW�ZLOO�JLYH�ELUWK� WR�DQRWKHU�SURJUDP�� WKDW�ZLOOVXIIHU�WKH�IDWH�RI�HYHU\�RWKHU�SURJUDP�WKDW�KDV�HYHU�EHHQ�WULHG��LW�ZLOO�QRW��GHOLYHU� %XW�LWZLOO�KDYH�RFFXSLHG�D�ORW�RI�QHUGV��DQG�VROG�D�ORW�RI�ERRNV�IRU�LWV�DXWKRU��3UHVHQWO\�ZH�KDYHGHDI�DQG�GXPE�PLQLVWHUV�FRHUFLQJ�WKHLU�SHRSOH�WR�UXQ�ZLWK�5LFN�:DUUHQ©V�GUHDP��GURROLQJRYHU�WKH�SURVSHFW�RI�ILOOLQJ�WKHLU�FKXUFKHV�ZLWK�WKRXVDQGV�RI�QHZ�EHOLHYHUV�LQ�D�PDWWHU�RIZHHNV�� %XW�ZKHQ� WKH� GXVW� VHWWOHV� LW�ZLOO� EH� VHHQ� WKDW�ZKDW� LW� DPRXQWHG� WR�ZDV� QRWKLQJEHWWHU�WKDQ�D�KXPDQLVWLF�LPSXOVH��*RG©V�PLQG��RU�ZLOO��LV�PDGH�NQRZQ�WKURXJK�+LV�ZRUG�DQG�+H�QHYHU�ZLOOV�DQ\WKLQJ�IRU�XV�WKDW�LQ�DQ\�ZD\�FRQIOLFWV�ZLWK�+LV�ZRUG�
¦)RU� WKLV� FRPPDQGPHQW� ZKLFK� ,� FRPPDQG� WKHH� WKLV� GD\�� LW� LV� QRW� KLGGHQ� IURP� WKHH�QHLWKHU�LV�LW�IDU�RII��,W�LV�QRW�LQ�KHDYHQ��WKDW�WKRX�VKRXOGHVW�VD\��:KR�VKDOO�JR�XS�IRU�XV�WRKHDYHQ��DQG�EULQJ�LW�XQWR�XV��WKDW�ZH�PD\�KHDU�LW��DQG�GR�LW"�1HLWKHU�LV�LW�EH\RQG�WKH�VHD�WKDW� WKRX�VKRXOGHVW�VD\��:KR�VKDOO�JR�RYHU�WKH�VHD� IRU�XV�� DQG�EULQJ� LW�XQWR�XV�� WKDW�ZHPD\�KHDU�LW��DQG�GR�LW"�%XW�WKH�ZRUG�LV�YHU\�QLJK�XQWR�WKHH��LQ�WK\�PRXWK��DQG�LQ�WK\�KHDUW�WKDW�WKRX��PD\HVW�GR�LW�§�'HXWHURQRP\����������
7KH� FXOWLYDWLRQ� RI� SHUVRQDO� FKDUDFWHU� E\� PHDQV� RI� D� SLRXV� GHYRWLRQDO� OLIH� LV� DQRWKHU
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H[DPSOH��&KDUDFWHU�LVQ©W�D�JRDO��LW©V�DQ�HIIHFW��,W©V�QRW�HYHQ�D�ELEOH�ZRUG�UHDOO\�
¦%XW�WKH�IUXLW�RI�WKH�6SLULW�LV�ORYH��MR\��SHDFH��ORQJ�VXIIHULQJ��JHQWOHQHVV��JRRGQHVV��IDLWK�0HHNQHVV��WHPSHUDQFH��DJDLQVW�VXFK�WKHUH©V�QR�ODZ�§�*DODWLDQV����������7KH�IUXLW�RI�WKHVSLULW�LV�QRW�DQ�REMHFWLYH��LW©V�WKH�UHVXOW�RI�DQ�DELGLQJ�OLIH��6R�LV�IDLWK�-R\�DQG�SHDFH��7KH\DUH�E\�SURGXFWV�RI�D� OLIH�LQ�XQLRQ�ZLWK�&KULVW��7KLV� LV� WKH�ZD\�ZH�DUH�VXSSRVHG� WR� OLYH�0DQ�VKDOO�QRW�OLYH�E\�EUHDG�DORQH��EXW�E\�HYHU\�ZRUG�WKDW�SURFHHGV�RXW�RI�WKH�PRXWK�RI*RG�
*RG�VDLG�WR�-RVKXD�WKLV�ERRN�RI�WKH�ODZ�VKDOO�QRW�GHSDUW�IURP�RXW�RI�\RXU�PRXWK��EXW�\RXVKDOO�PHGLWDWH� LQ� LW� GD\� DQG� QLJKW��DQG� WKHQ \RX�ZLOO� KDYH� JRRG� VXFFHVV�� 7KDW©V� D� E\SURGXFW�
¦9HULO\��YHULO\�� ,� VD\� XQWR� \RX�� ([FHSW� D� FRUQ�RI�ZKHDW� IDOO� LQWR� WKH� JURXQG� DQG� GLH�� LWDELGHV�DORQH��EXW�LI�LW�GLH��LW�EULQJV�IRUWK�PXFK�IUXLW�§,�FDQQRW�HPSKDVL]H�WKH�ULVN�HOHPHQW�WRR�VWURQJO\�&HUWDLQO\� LW©V� D� ULVN� WR� DEDQGRQ� DOO�� EXW� LW©V� D� IDU� JUHDWHU� ULVN� QRW� WR�� 7R� HPEDUN� RQ� DFKDQJH�RI�HQYLURQPHQW�RU�D�FKDQJH�RI�KDELW�LV�OLNH�G\LQJ�D�OLWWOH��EXW�RXW�RI�LW�FDQ�FRPHQHZ�OLIH��7KH�PDQ�RU�ZRPDQ�ZKR�JUDVSV� WKH� WUXWK�RI� WKLV�HWHUQDO� ODZ�ZLWK�ERWK�KDQGV�ZKR�FRXQWV�+LV�ZRUG�PRUH�WKDQ�KLV�QHFHVVDU\�IRRG��LV�D�SHUVRQ�UHDG\�WR�WDNH�ULVNV��LJQRUHVHFXULW\��DQG�KD]DUG�OLIH�LWVHOI��7KLV�SHUVRQ�ZLOO�OLYH�OLIH�WR�WKH�IXOOHVW�
+H�WKDW�JRHWK IRUWK��3VDOP�����,I�\RX�ZDQW�WR�UHDS�D�IUXLWIXO�KDUYHVW�\RX�KDYH�JRW�WR�JR�IRUWK��DQG�VRPHWLPHV�\RX�KDYH�WROHDYH��IDPLOLDULW\��IDPLO\�DQG�VR�FDOOHG�IULHQGV��)RUJHWWLQJ�VRPH�WKLQJV�DQG�UHPHPEHULQJRWKHUV��<RX�PXVW�EUHDN�XS�WKH�IDOORZ�SUHGLFWDELOLW\�RI�\RXU�OLIH��6WDUW�UHDGLQJ�VRPH�VRXQGH[SRVLWRUV�RI�WKH�ZRUG�RI�*RG��5HDG�WKH�%LEOH�LQ�D�QHZ�WUDQVODWLRQ�WKDW�\RX�KDYHQ©W�UHDGEHIRUH��DQG�PHGLWDWH�RYHU�ZKDW�\RX�ILQG��7DNH�WLPH�WR�WKLQN�DERXW�\RXU�OLIH��DERXW�*RG©VJUHDW�SODQ�IRU�LW��/RRN�DW�ZKHUH�\RX�DUH�DQG�VWDUW�WR�PRYH�RXW�LQWR�XQFKDUWHG�WHUULWRU\�DV+H�OHDGV� WKH�ZD\��'RQ©W�EH�VR�SUHGLFWDEOH�DQG�VDIHW\� ILUVW��'RQ©W�EH�JXOOLEOH��EXW�GR�EHDYDLODEOH�WR�*RG��/LIH�FDQ�EH�D�ZRQGHUIXO�DGYHQWXUH��*HW�RXW�RI�WKH�UHOLJLRXV�UXW�\RX�KDYHEHHQ�OLYLQJ�LQ��3VDOPV�������
6LQFH�,�YHQWXUHG�WR�SODFH�P\�KDQG�LQ�WKH�KDQG�RI�WKH�6DYLRXU�P\�OLIH�KDV�XQGHUJRQH�PRUHFKDQJHV��VHHQ�PRUH�PLUDFXORXV�SURYLVLRQ�DQG�GLYLQH�LQWHUYHQWLRQV�WKDQ�DW�DQ\�RWKHU�WLPHRI�P\�OLIH��,�KDYH�QHYHU�IHOW�VR�VHFXUH�RU�PRUH�FRPIRUWDEOH�ZLWK�WKH�6DYLRXU�WKDQ�ZKDW�,DP�ULJKW�QRZ�
,I�\RX�DUH��RU�ZHUH�D�SDVWRU��,�HPSDWKL]H�ZLWK�\RXU�VLWXDWLRQ��7KH�VWHS�IURP�WKH�UDQNV�RI�DSDLG� SRVLWLRQ�ZLWK� WKH� VHFXULW\� LW� RIIHUV�� WR� KDYLQJ� WR� WUXVW�*RG� IRU� \RXU� GDLO\� EUHDG� LVHQRUPRXV��%HFDXVH�RWKHUV�DUH�GHSHQGDQW�XSRQ�\RX�ILQDQFLDOO\�PDNHV�LW�GRXEO\�VR��%XW�LI*RG�LV�WDONLQJ�WR�\RX��+H�ZLOO�PDNH�D�ZD\�DQG�WDNH�FDUH�RI�\RX�� ,Q� UHFHQW�\HDUV� ,�KDYHOHDUQHG�WKDW�RQH�GRHVQ©W�QHHG�WR�WDNH�PHHWLQJV�IRU�WKH�SXUSRVH�RI�UHFHLYLQJ�KRQRUDULXPVIRU�ILQDQFLDO�VXSSRUW��QR�WUXO\�VHQW�PDQ�LV�RYHUO\�FRQFHUQHG�DERXW�WKDW��*RG�LV�ZHOO�DEOH�WRSURYLGH� IRU� WKRVH� LQ� +LV� HPSOR\�� 3DVWRUV� LQ� WKH� PDLQ� QHYHU� KDYH� WR� ZRUU\� DERXW� WKLVEHFDXVH�WKH\�KDYH�D�¨FDVK�FRZ©��WLWKHV�DQG�RIIHULQJV�WR�DGHTXDWHO\�WDNH�FDUH�RI�WKHP��1RW



��

RQFH�VLQFH�,�UHVLJQHG�IURP�P\�ODVW�SDVWRUDWH�LQ������KDYH�ZH�UHFHLYHG�XQVROLFLWHG�PRQH\LQ�WKH�PDLO�IURP�DQ\�FKXUFK�,�VHUYHG��$OWKRXJK�,�GLG�SXW�RXW�D�QHZVOHWWHU�RQFH��DQG�WKHQIHOW�VR�JXLOW\�DERXW�LW�WKDW�,�QHYHU�UHSHDWHG�WKDW�PLVWDNH�DJDLQ��,I�\RX�IHHO�\RX�PXVW�WKHQWKDW©V�EHWZHHQ� \RX� DQG� WKH�/RUG�� ,� MXGJH� \RX� QRW�� ,©P� JUDWHIXO� WKDW�+H� KDV� VHW� XV� IUHHIURP� WKH� ODFN� RI� VXSSO\��$QQH� DQG� ,� KDYH� WUDYHOOHG� IRU� PDQ\� \HDUV� VLQFH� ����� WDNLQJPHHWLQJV� ZKHUH� ZH� ZHUH� VXSSRUWHG� E\� RIIHULQJV�� EXW� LQ� WKH� ODVW� QLQH� \HDUV� ZH� JREHFDXVH� ZH� EHOLHYH� ZH� DUH� EHLQJ� VHQW�� DQG� EHFDXVH� ZH� DUH�� ZH� NQRZ� WKDW� ZH�ZLOO� EHDGHTXDWHO\� WDNHQ�FDUH�RI��+H�KDV�QHYHU�IDLOHG�XV��,W�LV�D�ZRQGHUIXO�IHHOLQJ� WR�NQRZ��WKDWEHFDXVH�QR�PDQ�KLUHG�PH��QR�PDQ�FDQ�ILUH�PH��,�VKRXOG�SHUKDSV�DGG�WKDW�WKH�ODERXUHU�LVZRUWK\�RI�KLV�KLUH��DQG�ZH�VKRXOGQ©W�PX]]OH�WKH�2[�WKDW�WUHDGV�RXW�WKH�FRUQ�
7KLV�IRUP�RI�JRYHUQPHQW�QRZ�HQWUHQFKHG�LQ�WKH�SUHVHQW�UHOLJLRXV�V\VWHP�FRPHV�VWUDLJKWIURP�5RPH��$OO�3HQWHFRVWDO��&KDULVPDWLF��'HQRPLQDWLRQDO�DQG�,QGHSHQGHQW�FKXUFKHV�DUHDOO�WDUUHG�ZLWK�WKH�VDPH�%DE\ORQLDQ�EUXVK��5HVLVW�WKH�XUJH�WR�JDWKHU�\RXU�¦SURRI�WH[WV§�WRVRRWK�\RXU� WURXEOHG� FRQVFLHQFH� DQG� VXSSRUW� \RXU� HUURU�� ,QVWHDG�GR�ZKDW� -RVKXD�GLG�� EHVWURQJ�DQG�RI�D�JRRG�FRXUDJH��0U�SUHDFKHU�PDQ��WKH�SURVSHFW�RI�\RX�HYHU�DFFRPSOLVKLQJDQ\WKLQJ�VLJQLILFDQW�LQ�WKH�V\VWHP�LV�YHU\�VOLP��%HOLHYH�PH��,�KDG�PRUH�WKDQ�PRVW��EXW�,©GUDWKHU�KDYH�-HVXV� WKDQ� WKH�VHFXULW\� RI�D�SURIHVVLRQDO�SDVWRUDWH�� ,©G� UDWKHU�KHDU�+LP�VD\�¦ZHOO�GRQH�WKRX�JRRG�DQG�IDLWKIXO�VHUYDQW§�
?)LQDOO\�P\�HDUQHVW�SUD\HU�IRU�HYHU\�VDLQW�ZKR�ZDQWV�IROORZ�WKH�/RUG�PRUH�FORVHO\�LV��EHVWURQJ�DQG�RI�D� JRRG� FRXUDJH��EH�QRW� DIUDLG�� EH�QRW� GLVPD\HG�� IRU� WKH�/RUG� WK\�*RG� LVZLWK� WKHH��+H�ZLOO� QRW� IRUVDNH� \RX�� DQG� DOO� WKH� WKLQJV� WKDW�PDQ\�PHQ�ZRXOG� VHOO� WKHLULQWHJULW\�IRU��*RG�NQRZV�WKDW�\RX�KDYH�QHHG�RI�
¦6XUHO\�,�ZLOO�QRW�FRPH�LQWR�WKH�7DEHUQDFOH�RI�P\�KRXVH��QRU�JR�XS�LQWR�P\�EHG��QRU�ZLOO,�JLYH�VOHHS�XQWR�P\�H\HV��RU�VOXPEHU�WR�P\�H\HOLGV��XQWLO�,�ILQG�RXW�D�SODFH�IRU�WKH�/RUG�D�KDELWDWLRQ�IRU�WKH�PLJKW\�*RG�RI�-DFRE§�3VDOP���������
(YHQWXDOO\�WKH\�IRXQG�WKH�$UN�LQ�WKH�ZRRGV��,W�KDG�EHHQ�WDNHQ�FDSWLYH�E\�WKH�HQHPLHV�RI*RG
V�SHRSOH�ZKR�ZHUH�QRZ�UHWXUQLQJ�LW�WR�,VUDHO��1RZ�WKDW�'DYLG�KDG�IRXQG�LW�DJDLQ�WKH\EHJDQ� WR� PDNH� SODQV� WR� EULQJ� LW� EDFN� WR� -HUXVDOHP� LQWR� WKH� PLGVW� RI� +LV� SHRSOH� +LVSUHVHQFH� ZDV� IRXQG� LQ� D� PRVW� XQOLNHO\� SODFH�� DV� LV� RIWHQ� WKH� FDVH�� 7KHUH� ZHUH� JRRGUHDVRQV� IRU� LW� EHLQJ� WDNHQ� FDSWLYH� \HDUV� HDUOLHU� EXW� WKH\� GLG� JR� WR VHDUFK� IRU� LW�� .LQJ'DYLG�� D�PDQ� DIWHU�*RG
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