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:KHQ�\RX�KROG�WR�D�FRQYLFWLRQ�SULYDWHO\�WKDW¶V�\RXU�EXVLQHVV�%XW�ZKHQ�\RX�VSHDN�RXW�SXEOLFO\�WKHQ�WKDW¶V�HYHU\RQH¶V�EXVLQHVV�

$OO�VSKHUHV�RI�SXEOLF�OLIH�DUH�FRQVWDQWO\�XQGHU�VFUXWLQ\��:H�VHH�LW�LQ�SROLWLFV��LQ�ORFDO� %RG\� *RYHUQPHQW�� LQ� WKH� ILHOG� RI�PHGLFLQH�� VFLHQFH�� IRUHLJQ� DIIDLUV�� HGXFDWLRQ�DQG�HYHQ�VSRUW��/LWLJDWLRQ�DQG�/DZVXLWV�DUH�FRPPRQSODFH�LQ�HYHU\�OHYHO�RI�VRFLHW\�
0DNH�RQH�UDVK�VWDWHPHQW�DQG�\RX ZLOO�EH�TXLFNO\�SXOOHG�LQWR�OLQH�DQG�SRVVLEO\�ULGLFXOHG�� 7KH� PHGLD� DUH� WKH� VHOI� DSSRLQWHG� ZDWFK� GRJV� RI� VRFLHW\� DQG� ZRQW� DOORZ�DQ\RQH� QR�PDWWHU�ZKR� WKH\�DUH��ZKHWKHU� WKH\�EH�3UHVLGHQW�� 3ULPH�0LQLVWHU��.LQJ��RU�FLYLO� VHUYDQW� WR�JHW�DZD\�ZLWK�DQ\WKLQJ� WKDW¶V�QRW�DFFXUDWH�� ,Q�RWKHU�ZRUGV�ZH� OLYH� LQ�UHJXODWHG�VRFLHW\��WKDW�FHQVRUV�ZLWK�UXWKOHVV�HIILFLHQF\�DOO�WKDW�LV�ZULWWHQ�DQG�VSRNHQ�
<RX�ZLOO�EH�KHOG�DFFRXQWDEOH� IRU�HYHU\�SXEOLF�VWDWHPHQW� WKDW�\RX�PDNH��<RXU�FULWLFV�ZLOO�ZDQW�SURRI�RI�WKH�FODLPV�\RX�PDNH��VR�\RX�KDG�EHWWHU�JHW�\RXU�IDFWV�ULJKW�RU�\RX�FRXOG�ILQG�\RXUVHOI�LQ�YHU\�VHULRXV�WURXEOH��3URPLVLQJ�FDUHHUV�KDYH�EHHQ�VHULRXVO\�DIIHFWHG�DQG�LQ�VRPH�FDVHV�FRPSOHWHO\�UXLQHG��2QFH�VRPHRQH�PDNHV�D�³IDX[�SDU´�WKH\�ZLOO�QHYHU�EH�DOORZHG�WR�OLYH�LW�GRZQ�EXW�UDWKHU�FRQWLQXDOO\�UHPLQGHG�RI�LW�LH��³:DWFK�P\�OLSV´��3UHVLGHQW�*HRUJH�%XVK�VQU�
<HW� ZKHQ� LW� FRPHV� WR� &KXUFK� OHDGHUV� LW� VHHPV� WKDW� WKHVH� UXOHV� GRQ¶W� DSSO\��LQVWHDG�WKH�FOHUJ\�FORVH�UDQNV�SDUWLFXODUO\�LQ�ORFDO�FRQJUHJDWLRQV��,I�DQ\RQH�FDOOV�IRU�DQ�H[SODQDWLRQ�RU�TXHVWLRQV�ZKDW� LV�SUHDFKHG�SXEOLFO\�WKH\�DUH�DFFXVHG�RI�³MXGJLQJ´�DQG�WKH� PDWWHU� LV� WUHDWHG� DV� D� SHUVRQDO� DIIURQW� RQ� WKH� OHDGHU�� 7KH� ODLW\� DUH� HIIHFWLYHO\�PX]]OHG� E\� VXFK� FOLFKHV� DV� ³\RX� PXVWQ¶W� MXGJH´�� RU� ³\RX¶UH� QRW� VKRZLQJ� D� ORYLQJ�DWWLWXGH´ DQG�VR�\RX�DUH�PDGH�WR�IHHO�XQFKDULWDEOH�EHFDXVH�\RX�GDUHG�WR�TXHVWLRQ�\RXU�DXWKRULW\� ILJXUH�� ,Q� WXUQ� WKLV� JLYHV� SDVWRUV� JUHDW� EROGQHVV� WR� FRQWLQXH� SUHDFKLQJ�DGXOWHUDWHG�SRRUO\�UHVHDUFKHG�QRQVHQVH��7KH\�SURPRWH�SURJUDPV�DQG�YLVLRQV�WKDW�WKHLU�IORFNV�DUH�JRLQJ�WR�KDYH�WR�SD\�IRU��$QG�,�PHDQ�SD\��LQ�VRPH�FDVHV�GHDUO\��:HOO�DOO�WKDW�QHHGV�WR�VWRS�DV�RI�QRZ��

,QVXODWH�D�IRRO�IURP�KLV�IROO\�DQG�KH�ZLOO�QHYHU�OHDUQ�
)RU� WRR� ORQJ� SDVWRUV� DQG�&KXUFK� OHDGHUV� KDYH� KLGGHQ� EHKLQG� WKLV� IDFDGH� WKDW�GHQLHV� LQGLYLGXDOV� WKH� ULJKW� WR� DQ� H[SODQDWLRQ�� &RQILGHQWO\� WKH\� GHOLYHU� WKHLU�XQLQWHUUXSWHG�6XQGD\�PRUQLQJ�PRQRORJXHV�VDIH�LQ�WKH�NQRZOHGJH�WKDW�WKH\�ZLOO�QRW�EH�FKDOOHQJHG�QR�PDWWHU�KRZ�SUHSRVWHURXV�WKH�FODLPV�DUH�WKH\�PDNH��7KH\�GRQ¶W�KDYH�WKH�WRQJXH�RI�WKH�OHDUQHG�
7KHVH�PLQLVWHUV�PXVW�EH�KHOG�DFFRXQWDEOH�MXVW�DV�PXFK�DV�DQ\RQH�HOVH�WKDW�JRHV�RQ�SXEOLF�UHFRUG��$QG�\RX�P\�GHDU�EURWKHUV�DQG�VLVWHUV�KDYH�WKH�*RG�JLYHQ�ULJKW�WR�DVN�WKHVH�EUHWKUHQ� WR�VXEVWDQWLDWH�ZKDW� WKH\�FODLP� WR�EH� WKH� WUXWK��7KH\�PXVW�³SXW�XS´�RU�³VKXW�XS�´�3DXO�ZHQW�VR�IDU�DV�WR�VD\�WKH�PRXWKV�RI�VRPH�PXVW�EH�VWRSSHG��
,W�LV�D�IDFW�WKDW�ZH�DUH�DOO�DFFRXQWDEOH��:H�FDQ�FKRRVH�WR�EH�DFFRXQWDEOH�EHIRUH�RXU�SHHUV�DQG�HQMR\�WKH�VDIHW\�WKDW�LW�DIIRUGV�� OHVW�ZH�UXQ�LQ�YDLQ��RU�IDFH�*RG�RQ�WKDW�
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GD\��0DNH�QR�PLVWDNH�ZH�ZLOO�KDYH�WR�JLYH�DQ�DFFRXQW��EHWWHU�VRRQHU�WKDQ�ODWHU��5HIXVH�QRZ�DQG�LW�ZLOO�EH�VKRXWHG�IURP�WKH�URRIWRSV�
:H�DUH�QRW�DGYRFDWLQJ�DQ�LQTXLVLWLRQ�LQWR�HYHU\WKLQJ�WKDW�ZH�DUH�EHLQJ�WROG�DQG�WDXJKW��%XW�ZH�VKRXOGQ¶W�KDYH�WR�EH�VXEMHFWHG�WR�PRQRORJXHV� ZKLFK�RQFH�GHOLYHUHG�DUH�QHYHU�WR�EH�TXHVWLRQHG��<RX�PXVW�QHYHU�GRXEW��RU�*RG�IRUELG��TXHU\�WKH�PDQ�RI�*RG��$ERXW� WKH� RQO\� RSWLRQ� \RX� KDYH� LV� WR� YRWH�ZLWK� \RXU� IHHW�� ,� DP� KDSS\� WR� VD\� WKDW� D�JURZLQJ�QXPEHU�DUH�GRLQJ�MXVW�WKDW�
3UHDFKHUV�DQG�DPELWLRXV�SDVWRUV�LQ�SDUWLFXODU�DUH�³JHWWLQJ�DZD\�ZLWK�PXUGHU´�WR�FRLQ� D� SKUDVH�� :H� DUH� EHLQJ� DVVDXOWHG� E\� DQ� LQFUHDVLQJ� EDUUDJH� RI� KDOI�WUXWKV� DQG�LQQXHQGR�VXSSRVHGO\�FRPLQJ�IURP�*RG�RYHU�WKH�ODVW����\HDUV�WKDW�LV�WDNLQJ�WKH�/RUG¶V�QDPH�LQ�YDLQ�E\�PDNLQJ�+LP�SDUW\�WR�WKHLU�PLVOHDGLQJ�FODLPV�
:H�KDYH�SUHDFKHUV�FXUVLQJ�SHRSOH�ZKR�GDUH�WR�TXHVWLRQ�WKHLU�PLQLVWU\�FODLPLQJ�WKDW�WKH\�DUH�EODVSKHPLQJ�WKH�+RO\�*KRVW�LQ�VR�GRLQJ��7KHVH�DUH�WKH�VRUWV�RI�WDFWLFV�WKDW�DUH�EHLQJ�XVHG�E\�SUHDFKHUV�WR�IULJKWHQ�SHRSOH��DQG�SXW�WKHPVHOYHV�EH\RQG�UHSURRI�
7KLV�ZKROH�%DE\ORQLDQ�EXVLQHVV�LV�DERXW�WR�UHFHLYH�D�PRUWDO�ZRXQG�IURP�ZKLFK�LW�ZLOO�QHYHU�UHFRYHU��*RG¶V�SHRSOH�DUH�QRW�MXVW�WKHUH�WR�ILQDQFH�WKH�DPELWLRQV�RI�VRPH�LQGLYLGXDO�DQG�EH�IOHHFHG�OLNH�D�IORFN�RI�GXPE�VKHHS������

7+(�721*8(�2)�7+(�/($51('
:H�KDYH�KHUH�D�UHIHUHQFH�WR�WKH�SHUVRQDO�WUDLQLQJ�RI�WKH�0HVVLDK��IURP�+LV�HDUO\�FKLOGKRRG�WR�PDQKRRG�E\�*RG�WKURXJK�WKH�DJHQF\�RI�WKH�+RO\�6SLULW��1R�OHVV�WKDQ�VHYHQ�WLPHV�ZKLOH�RQ�HDUWK�-HVXV�&KULVW�FODLPHG�WR�VSHDN�RQO\�ZKDW�+LV�)DWKHU WROG�+LP�WR���-RKQ��������������������������������������������

,VDLDK�������³7KH�/RUG�*RG�KDWK�JLYHQ�PH�WKH�WRQJXH�RI�WKH�OHDUQHG��WKDW�,�VKRXOG�NQRZ�KRZ�WR�VSHDN�D�ZRUG�LQ�VHDVRQ�WR�KLP�WKDW�LV�ZHDU\��KH�ZDNHQHWK�PRUQLQJ�E\�PRUQLQJ��KH�ZDNHQHWK�PLQH�HDU�WR�KHDU�DV�WKH�OHDUQHG�´
(YHU\�YRFDWLRQ�KDV�LWV�RZQ�ODQJXDJH�RU�MDUJRQ�WKDW
V�XQLTXH�WR�LWV�SDUWLFXODU�ILHOG�DV�D�PHDQV�RI�FRPPXQLFDWLRQ��3URFHGXUH�PXVW�EH�DGKHUHG�WR�DQG�SUDFWLVHG�ZLWK�LQWHJULW\�ZLWKLQ�ODZIXO�ERXQGDULHV��7KH�DSSUHQWLFH�PXVW�OHDUQ�VNLOOV�WKDW�ZLOO�HQDEOH�KLP�WR�IXQFWLRQ�LQ�KLV�FKRVHQ�WUDGH��%HIRUH�KH�LV�DOORZHG�WR�SUDFWLFH�XQVXSHUYLVHG�KH�PXVW�GHPRQVWUDWH�KLV�FRPSHWHQFH�E\�ZD\�RI�DQ�H[DPLQDWLRQ��

,VDLDK��������³$QG�WKH�ERRN�LV�GHOLYHUHG�WR�KLP�WKDW�LV�QRW�OHDUQHG��VD\LQJ��5HDG�WKLV��,�SUD\�WKHH��DQG�KH�VDLWK��,�DP�QRW�OHDUQHG�´
�7LPRWK\�������³$�ZRUNPDQ�ZKR�QHHGHWK�QRW�WR�EH�DVKDPHG�´:KR�LQ�WKHLU�ULJKW�PLQG�ZRXOG�JR�WR�D�EODFNVPLWK�WR�KDYH�D�WRRWK�UHPRYHG"�2U�DVN�D�GRFWRU�WR�EXLOG�KLP�D�KRXVH��RU�DOORZ�D�ODZ\HU�WR�SHUIRUP�DQ�RSHUDWLRQ�WR�UHPRYH�KLV�DSSHQGL["�6R�ZK\�HQWUXVW�WKH�NHHSLQJ�RI�\RXU�LPPRUWDO�VRXO�WR�WKH�XQTXDOLILHG"7KH�EXLOGHU�PXVW�EH�TXDOLILHG��7KH�GHQWLVW�DQG�VXUJHRQ�PXVW�EH�FRPSHWHQW�DV�WKH\�KDYH�WKH�OLYHV�RI�WKH�SDWLHQWV�XQGHU�WKHLU�FDUH�WR�FRQVLGHU��7KH�VXUJHRQ�PXVW�EH�HIIHFWLYH�DV�
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ZHOO�DV�HIILFLHQW��1R�PDWWHU�KRZ�HIILFLHQW�KH�LV��LI�KH�DPSXWDWHG�WKH�ZURQJ�OLPE��KRZ�HIIHFWLYH�ZRXOG�WKDW�EH"�<RX�FDQ�EH�H[WUHPHO\�HIILFLHQW��EXW�KRSHOHVVO\�LQHIIHFWLYH�
$�SDWLHQW�ZDV�UXVKHG�WR�KRVSLWDO�IRU�HPHUJHQF\�VXUJHU\��$IWHU�FRQVXOWDWLRQ�WKH�VXUJHRQV�ZHQW�DKHDG�DQG�UHPRYHG�WKH�SDWLHQW
V�DSSHQGL[��7KH�RSHUDWLRQ�ZHQW�VPRRWKO\�DQG�ZDV�SHUIRUPHG�LQ�D�SURIHVVLRQDO�PDQQHU�KRZHYHU�WKH�PDQ�GLHG��$Q�DXWRSV\�UHYHDOHG�WKH�SDWLHQW�KDG�DQ�REVWUXFWLRQ�LQ�WKH�ERZHO�QRW�DSSHQGLFLWLV��7KH\�ZHUH�HIILFLHQWO\�HIIHFWLYH�LQ�NLOOLQJ�WKH�SDWLHQW��
1R�WULDO�ODZ\HU�ZRXOG�EH�SHUPLWWHG�WR�FRQWLQXH�DUJXLQJ�D�FDVH�WKDW�SURIIHUHG�KLV�RSLQLRQV�DQG�EHOLHIV��7KH�FRXUW�GHDOV�LQ�SRLQWV�RI�ODZ�DQG�OHJDOLWLHV��QRW�LQ�WKH�RSLQLRQV�RI�ZKDW�VRPH�ODZ\HU�PD\�WKLQN�RU�IHHO��7KH�MXGJH�ZLOO�QRW�WROHUDWH�LQFRPSHWHQFH�LQ�KLV�FRXUW��/DZ\HUV�PXVW�SUHVHQW�WKHLU�DUJXPHQWV�DFFRUGLQJ�WR�WKH�VWDWXWHV�RI�WKH�ZULWWHQ�ODZ��7KH�WUXWK�WKH�ZKROH�WUXWK�DQG�QRWKLQJ�EXW�WKH�WUXWK�LV�ZKDW�HYHU\�WULDO�HQGHDYRXUV�WR�DUULYH�DW��7KH�MXGJH�DQG�MXU\�DUH�WKHUH�IRU�WKH�VROH�SXUSRVH�RI�UHQGHULQJ�D�GHFLVLRQ�EDVHG�RQ�WUXWK�EH\RQG�UHDVRQDEOH�GRXEW�VR�WKDW�MXVWLFH�PD\�EH�DGPLQLVWHUHG��+RZHYHU�ZKHQ�LW�FRPHV�WR�WKH�SXOSLW��VDG�WR�VD\��WKLV�GRHV�QRW�DOZD\V�DSSO\�

7HUPV�PXVW�EH�GHILQHG��$�6WURQJ¶V�FRQFRUGDQFH�LV�D�QHFHVVLW\�IRU�ZRUG�GHILQLWLRQV�:RUG�GHILQLWLRQV�7R�WKH�/DZ�DQG�WR�WKH�WHVWLPRQ\�'HILQLWLYH�� &RQFOXVLYH��WR�EH�ORRNHG�RQ�DV�ILQDO�*RG¶V�ZRUG�LV�QRW�XS�IRU�GHEDWH��7KH�VSLHV�VHW�XS�D�FRPPLWWHH�
³-XGJH´�DQG�³WR�-XGJH�QRW´�����NULQZ�NULQR�NUHH
�QR$9�MXGJH�����GHWHUPLQH����FRQGHPQ����JR�WR�ODZ����FDOO�LQ�TXHVWLRQ����HVWHHP�����������WR�VHSDUDWH��SXW�DVXQGHU��WR�SLFN�RXW��VHOHFW��FKRRVH����WR�DSSURYH��HVWHHP��WR�SUHIHU�����WR�EH�RI�RSLQLRQ��GHHP��WKLQN��WR�EH�RI�RSLQLRQ����WR�GHWHUPLQH��UHVROYH��GHFUHH����WR�MXGJH���D��WR�SURQRXQFH�DQ�RSLQLRQ�FRQFHUQLQJ�ULJKW�DQG�ZURQJ��D��WR�EH�MXGJHG��L�H��VXPPRQHG�WR�WULDO�WKDW�RQH
V�FDVH�PD\�EH�H[DPLQHG�DQG�MXGJPHQW�SDVVHG�XSRQ�LW��E��WR�SURQRXQFH�MXGJPHQW��WR�VXEMHFW�WR�FHQVXUH��E���RI�WKRVH�ZKR�DFW�WKH�SDUW�RI�MXGJHV�RU�DUELWHUV�LQ�PDWWHUV�RI�FRPPRQ�OLIH��RU�SDVV�MXGJPHQW�RQ�WKH�GHHGV�DQG�ZRUGV�RI�RWKHUV����WR�UXOH��JRYHUQ��D��WR�SUHVLGH�RYHU�ZLWK�WKH�SRZHU�RI�JLYLQJ�MXGLFLDO�GHFLVLRQV��EHFDXVH�LW�ZDV�WKH�SUHURJDWLYH�RI�NLQJV�DQG�UXOHUV�WR�SDVV�MXGJPHQW����WR�FRQWHQG�WRJHWKHU��RI�ZDUULRUV�DQG�FRPEDWDQWV��D��WR�GLVSXWH��E���WR�JR�WR�ODZ��KDYH�VXLW�DW�ODZ�
-XGJHWK��&RU��������+H�WKDW�LV�VSLULWXDO�-XGJHWK�DOO�WKLQJV�����DQDNULQZ�DQDNULQR�DQ�DN�UHH
�QR Y$9�H[DPLQH���WLPHV��/XNH��������$FWV���������&RU������-XGJH����DVN�TXHVWLRQ����VHDUFK����$FWV��������'LVFHUQ�����&RU�����������WLPHV�DOO�WROG���'LD�NULQR ,�&RU��������7R�MXGJH�WKRURXJKO\����H[DPLQH�RU�MXGJH�
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�D��WR�LQYHVWLJDWH��H[DPLQH��HQTXLUH�LQWR��VFUXWLQLVH��VLIW��TXHVWLRQ��D���VSHFLILFDOO\�LQ�D�IRUHQVLF�VHQVH�RI�D�MXGJH�WR�KROG�DQ�LQYHVWLJDWLRQ��D���WR�LQWHUURJDWH��H[DPLQH�WKH�DFFXVHG�RU�ZLWQHVVHV��E��WR�MXGJH�RI��HVWLPDWH��GHWHUPLQH��WKH�H[FHOOHQFH�RU�GHIHFWV�RI�DQ\�SHUVRQ�RU�WKLQJ�,VDLDK�������³7RQJXH´�ODQJXDJH$9�WRQJXH�����ODQJXDJH�����ED\����ZHGJH����WDONHUV�����������WRQJXH��D��WRQJXH��RI�PHQ���D���WRQJXH��OLWHUDO���D���WRQJXH��RUJDQ�RI�VSHHFK���E��ODQJXDJH��F��WRQJXH��RI�DQLPDOV���G��WRQJXH��RI�ILUH���H��ZHGJH���ED\�RI�VHD��WRQJXH�VKDSHG��,VDLDK�������³/HDUQHG´������GZPO�OLPPXZG�OLP�PRRG
RU�GPO�OLPPXG�OLP�PRRG
�IURP��������7:27�����D��DGM�$9�OHDUQHG����GLVFLSOH����WDXJKW����XVHG����DFFXVWRPHG���������WDXJKW���OHDUQHG���GLVFLSOHG��D��WDXJKW��E��DFFXVWRPHG�WR��VRPHWKLQJ��
$FWV�������³(DUQHVWO\�WHVWLILHG´$9�WHVWLI\�����FKDUJH����ZLWQHVV����������WR�WHVWLI\��D��HDUQHVWO\��UHOLJLRXVO\�WR�FKDUJH����WR�DWWHVW��WHVWLI\�WR��VROHPQO\�DIILUP��D��WR�JLYH�VROHPQ�WHVWLPRQ\�WR�RQH��E��WR�FRQILUP�D�WKLQJ�E\�WHVWLPRQ\��WR�WHVWLI\��FDXVH�LW�WR�EH�EHOLHYHG�:LWQHVV����0RUH�WKDQ�RQH�ZLWQHVV�ZDV�UHTXLUHG�LQ�FULPLQDO�FDVHV��'HXW���������������7KH\�ZHUH�WKH�ILUVW�WR�H[HFXWH�WKH�VHQWHQFH�RQ�WKH�FRQGHPQHG��'HXW������������.L�������0W������$F������������)DOVH�ZLWQHVVHV�ZHUH�OLDEOH�WR�SXQLVKPHQW��'HXW�������������,W�ZDV�DOVR�DQ�RIIHQFH�WR�UHIXVH�WR�EHDU�ZLWQHVV��/HY�����7KRX�VKDOW�QRW�EHDU�IDOVH�ZLWQHVV�
$FWV���������³([KRUW´$9�EHVHHFK�����FRPIRUW�����H[KRUW�����GHVLUH����SUD\����LQWUHDW����PLVF������������WR�FDOO�WR�RQH
V�VLGH��FDOO�IRU��VXPPRQ����WR�DGGUHVV��VSHDN�WR���FDOO�WR��FDOO�XSRQ���ZKLFK�PD\�EH�GRQH�LQ�WKH�ZD\�RI�H[KRUWDWLRQ��HQWUHDW\��FRPIRUW��LQVWUXFWLRQ��HWF���D��WR�DGPRQLVK��H[KRUW��E��WR�EHJ��HQWUHDW��EHVHHFK��E���WR�VWULYH�WR�DSSHDVH�E\�HQWUHDW\��F��WR�FRQVROH��WR�HQFRXUDJH�DQG�VWUHQJWKHQ�E\�FRQVRODWLRQ��WR�FRPIRUW��F���WR�UHFHLYH�FRQVRODWLRQ��EH�FRPIRUWHG���G��WR�HQFRXUDJH��VWUHQJWKHQ��H��H[KRUWLQJ�DQG�FRPIRUWLQJ�DQG�HQFRXUDJLQJ���I��WR�LQVWUXFW��WHDFK�
+HEUHZV������ :RUG�������ORJRY�ORJRV�ORJ
�RV�
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$9�ZRUG������VD\LQJ�����DFFRXQW����VSHHFK����:RUG��&KULVW�����WKLQJ�������RI�VSHHFK��D��D�ZRUG��XWWHUHG�E\�D�OLYLQJ�YRLFH��HPERGLHV�D�FRQFHSWLRQ�RU�LGHD��E��ZKDW�VRPHRQH�KDV�VDLG��E���D�ZRUG����E���WKH�VD\LQJV�RI�*RG��E���GHFUHH��PDQGDWH�RU�RUGHU��E���RI�WKH�PRUDO�SUHFHSWV�JLYHQ�E\�*RG��E���2OG�7HVWDPHQW�SURSKHF\�JLYHQ�E\�WKH�SURSKHWV��E���ZKDW�LV�GHFODUHG��D�WKRXJKW��GHFODUDWLRQ��DSKRULVP��D�ZHLJKW\�VD\LQJ��D�GLFWXP��D�PD[LP��I��UHDVRQ��FDXVH��JURXQG����,Q�-RKQ��GHQRWHV�WKH�HVVHQWLDO�:RUG�RI�*RG��-HVXV�&KULVW��WKH�SHUVRQDO�ZLVGRP�DQG�SRZHU�LQ�XQLRQ�ZLWK�*RG��KLV�PLQLVWHU�LQ�FUHDWLRQ�DQG�JRYHUQPHQW�RI�WKH�XQLYHUVH��WKH�FDXVH�RI�DOO�WKH�ZRUOG
V�OLIH�ERWK�SK\VLFDO�DQG�HWKLFDO��ZKLFK�IRU�WKH�SURFXUHPHQW�RI�PDQ
V�VDOYDWLRQ�SXW�RQ�KXPDQ�QDWXUH�LQ�WKH�SHUVRQ�RI�-HVXV�WKH�0HVVLDK��WKH�VHFRQG�SHUVRQ�LQ�WKH�*RGKHDG��DQG�VKRQH�IRUWK�FRQVSLFXRXVO\�IURP�+LV�ZRUGV�DQG�GHHGV��7KLV�WHUP�ZDV�IDPLOLDU�WR�WKH�-HZV�DQG�LQ�WKHLU�ZULWLQJV�ORQJ�EHIRUH�D�*UHHN�SKLORVRSKHU�QDPHG�+HUDFOLWXV�XVHG�WKH�WHUP�/RJRV�DURXQG�����%�&��WR�GHVLJQDWH�WKH�GLYLQH�UHDVRQ�RU�SODQ�ZKLFK�FRRUGLQDWHV�D�FKDQJLQJ�XQLYHUVH��7KLV�ZRUG�ZDV�ZHOO�VXLWHG�WR�-RKQ
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